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EkteAeotikr NepiAnyn

H nmapovoa EkBeon Kwdlvwv pe onueio avadopdg tnv 30n/09/2021 cuvtdoostal oto MAAiCLO Twv
nipoBAenopévwy NG MoALtikng Aloxeiplong tou Tapeiou.

To Tapelo SlaBétel U0 evepyoug KAASOUG:

1) évav kKAado edamnaf mou Adyw tng ¢vong twv mapoxwv tou (Mpokaboplopévwy Elodopwv) Sev
UToXPEOUTOL OTO OXNUATIONO Kedpalaiwv depeyyuoTnTag,

2) évav kAado allnAoPonBeiag mou eyyudtal mopoxn oe Tmepimtwon Bavdtou | avamnplag kot
UTtoXPEOUTOL OTOV OXNUATIONO Kedpalaiwv pepeyyudTnTOC.

Me tpormornoinon tou kataotatikol to 2001 Snuoupyndnke kal KAASo¢ TUvTaéng mou OUWE TOPAEVEL
£WC ONUEPA OVEVEPYOC.

Emionuaivetal otL kotd TV nuepounvia avadopdg, to supUTEPO HOKPOOLKOVOULKO KoL ETEVOUTIKO
nieptBaAlov emnpedletal amno tv navénpuia tng Covid-19.

o) To Tapeio katd TV nuepounvia avagpopdg £xel emevéiosl o S1ko tou A/K omwg Stayelpiletal amno
ovayvwplopévn AEAAK Tou ecwteplkol pe auénuévo podiA kvduvou (beiktn emikivduvotntag = 5 pe
oVWTATO To 7, e BAon TV TeAsuTaio EMLKALPOTIOLNUEVN evnuépwon emteuPpiou 2021). To Tapeio pe
Bdon amodaon tou AlotknTtikoU Tuppouliou kot cUudwva Pe Tig dlatdatelg Tng vopobeaiag, dev auto-
Sloxelpiletal tig emevdUoELg TOU.

B) Aourot kivéuvol mou Ba pmopoucav va aneltifjoouv tn Blwoluotnta tou Tapeiou eival o Kivbuvog
TwV €£06WV, 0 KivOUVOG TwV HEAWV Kal 0 aoPaALoTLKOG Kivduvog. O kivouvog Twv e€08wv eAEyxeTaL Kall
napakoAouBeital anod to A.Z. Tou Tapelou og TaKTIKN BAon, evw o Kivbuvog Twv PeAwv, Aoyw Tng puong
tou, avalletal otnv etfola (31/12) avoloylotik €kBeon, woTe va UTIApXEL emapkéotepn PBdon
otolxelwv yLa cupnepaopara. Opoilwg toxvouv Kat yia tov acdaAloTikd kivouvo yla Tov omoio emumAéoy
oxnuoatiletal anod to Tapeio meplbwplo pepeyyuotnTag.

y) Asdopévou Ttou peyEBoug kal TnG Puong tou Tapeiou Sev udlotavral olaitepa TOAUTTAOKES
Aewtoupyleg umootnpléng mou va amellolv, HECW TNG Katnyoplag Tou AETOUpYLKOU Kvduvou,
peocompoBeopa tn Puwoludtnta tou Tapelou. Emonpaivetalr ot to Tapeio Ba mpémel va
cuppopdwvetal pe Tov Mevikd Kavoviopd yia tnv MNpootaocia twv Asdouévwv mou £xel tebel o€
edappoyn and 25/05/2018 pe Baon tov Eupwnaikd Kavovioud 2016/679.

Mo 1o Tapelo,

XapdaAapnog ®uTpog, FHAS, CFA, Phd
AvaAoyioTnG - XpNUaTooikovouikog AVaAuUTniG

Risk@Qualia

ACTUARIAL & RISK EXPERTISE

I BN S
New®.Knoioiag 324, 14563, Knoioia

T. +30210 80 12 328

E. chfytros@outlook.com.gr
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Elcaywyn

To Tapeio, avtthapBavOopevo TNV avVAaykn avayvwplong, HETPNONG, apakoAolBNnong Kal eEAEyXou Twv
KwdUvwv mou £xeL avaldfet, £xel avamtulel Katl epapuolel eyKeKPLUUEVN aTto To A TOALTIKA Alaxeiplong
Kwéuvwv.

Me Baon tnv moAwtikn Aloxeiplong Kwvduvwv kat Aapfdavovtag unon tn ¢von Kal To eUpog Twv
avalopBavopsvwy Kivduvwv Tou Tapelou, ouvtdaooetol n mapoloa EkBeon Kwdlvwv pe onueio
avadopadg tnv 30n/09/2021 ("nuepopnvia avadopdc").

2TOX0¢ TNG mapolong £kBeong elval n evnuépwon tou A.Z., TwV aoPOACUEVWY AAAA KL TWV ETIOTITLKWV
apxwv yla T Slaxeiplon Twv kKwvdUvwv Tou Tapeiou.

AvaAuon Twv avaAapBavOREVWV KLVEUVWV

O kAadog epanaf tou tapeiou eival Mpokaboplopévwy Elopopwv Sixwe tnv mapoxn omolaodnAmoTte
duong eyyvnon. Q¢ ek toutou, Oev udlotavtal kivbuvol mou avalopPfavovtal oto TAalolo
CUCCWPEUPEVWV UTIOXPEWOEWV TOU KAASoU.

O kAGabdog aAAnhoBonBeiag syyudtal mapoyxn Hovo amolnuiwong os nepimtwon Bavatou ) avamnnplag
KOlL UTIOXPEOUTAL OTOV OXNUATIONO KedaAaiwv pepeyyuoTnTOC.

To Tapeio £xel xaptoypadrosl Baclkoug KlvdUvVoug mou KaAeital vo SLtaxelploTet.
Xapaktnplotika avadépovral ot akdAoubol:

e Ol emevdutikol kivduvol eival amotédeopa tng Asttoupyiog tou Tapelou evtog VOG CUYKEKPLUEVOU
OlKOVOULKOU TeptBaAlovtog. OAa ta ePLOUCLAKA OTOLXELA eMeVSUOVTAL e TPOTIO TTOU VAL EYYUATaL
Vv moldtNTa, T peuototnTa Kot thv Kepdodopia Tou cuvoAkol xaptodpulokiou. Ta otolyeia
gnevduovtal TPog YeVIKO 0deAOC OAWV TWV A0POACUEVWY HEAWV KAl SIKALOUXWV KAl OE TIEPLMTWON
oUYKPOUONG CUUDEPOVTWV O SLOXELPLOTAC Tou Yoptodulakiou, efachalilel OtL oL emevbUOELS
TPAYHOTOTOOUVTOL TIPO¢ TO KoAUTEpo Suvatd oupdépov Twv aoPOACHEVWY HEAWV Kol
SkaoUxwv.

JKOTOC TWwv emevOUTIKWV  KwwdUvwv Tmou avohappavovtal eivat n  emitevén  vdPniwv
poKkpompoBeopwv oamoddoewv amd unepafia kol £006nua, péow evog Sladopomolnuévou
xaptopulakiov. Mapalnia n Siwadopomoinon tou xoptodpulakiou Kat n tomoBEtnon Tou
evepynTkoU oe SLadopeTIKA EMEVOUTIKA TIPOIOVTA (UETOXIKEG OEIEC, KPOTIKA & ETALPLKA OULOAOYO,
MECQ XpNUOTAYOPAC, KATADEDELS), £XEL 0OV OTOXO TOV KATA TO SUVATO TEPLOPLOUO TWV EMEVOUTIKWV
KWSUVWV.

Ot BaolkéG TOMOOETOELG €lval 0 TIPOCEKTIKA ETUAEYUEVEG KOl OELOAOYNUEVEC ELONYUEVEG UETOXEG,
KPATIKEG N/KOL ETAUPLKEC opoAoyiec avefaptAtw miotoAnmtikig Siafaduiong kobwg Kal ot
KOTABOECELG KL LECA XPNHATAYOPAC.

e Asttoupytkdg Kivbuvog eival o kivbuvog gpudavione Inptwv Adyw akatdAAnAwv i mpoPAnUaTIKwy
gowTeplkWV Sladikaowwy, 1 Adyw okKat@AAnlou 1 mpoBAnuatikol Tpoowrikol f Adyw
OKATAAANAWY A TIPOBANUATIKWV AELTOUPYLKWY CUCTNUATWY N EEWTEPLKWV TTOPAYOVIWV.

O Acwtoupykog Kivbuvog mepllapPavel voulkoU¢ KivdUvoug Kol amokAsiel kivdUvoug Tou
QTMOPPEOUV QMO OTPATNYIKEC amodACEL;, KAOWG Kal Tou¢ Kwvduvoug o¢nung. MeplhapBavel
KwéUvVou¢ ecwteptkAc/e€wTePLKNG amaATnC.
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e Kivbuvog €€06wv eival o kivbuvog To Tapeio va punv StaBétel ta amapaitnta 16ta KepdAata yia thv
KGAUPN TwV AEITOUPYLKWY TOU OvayKwv. Emionuaivetal otL to Tapeio Sev MapEXEL EYYUNOELS WG
TPOG TNV KAAU YN TwV €£06wWv.

e Kivbuvocg peAwv eival o kivéuvog pn duvatotntog MPOoCEAKUONG VEWV HEAWV LE ATIOTEAECUO TN
pelwon tou mMAnBuouLakoU dykou tou Tapeiou.

o Acodaliotikog Kivduvog eivat kivduvog ou adopd tov kAado AMnAoBonBeiag. Eivat o kivuvog tng
U emapkelag tng etodpopag AAMNAoBonBeiog kat o kivbuvog Tng Un emapkoug anobepatonoinong.

e TEAOC, OE OTEVH CUOYETILON HE TA AVWTEPW, avadEpeTal o Kivbuvog ¢nung tou Tapeiou, o omoiog
adopd TNV APVNTIKN SNUOCLOTNTA OXETLKA LIE TIG TIPAKTLKEG TOU Tapelou (emevOUTIKEG, AELTOUPYLKEG
KATL.).

Inpavtikotepol Kivéuvol

Qg oNUAVTIKOTEPOL Kivduvol, KaTa TV nUepopnvia avadopdg tng mapolong, Bswpouvtat ol akoAoubot:
e egnevdutikol kivbuvol
e Kivbuvol e€0dwv

e  kivéuvol pehwv

A) Emtevéutikol Kivéuvol

MNa v emuétpnon Kot mapakololBnon tng emkvduvotntag Tou xoptodulokiou to Tapeio £xet
OUVTAEEL €MeVOUTIKA TIOATIK TNV omoio eAéyxel av edapuoletal. Tautoxpova, o umelvBuvog
Sloxeiplong kwdUvVwv evnuepwvetal PECw OXeTIKOU TAnpodoplakol UALkoU (Key Investor Information
Document -- KIID) amd tnv aveaptntn Olaxelplotik AEAAK. e mepimtwon mou o Selking
ETUKLVEUVOTNTAG, WC TEPLYPAdEL TO €MimMedo SLOKUPAVOEWYV TWV LOToPlKwY amnodocswv tou A/K,
ouénBel, evnuepwvetal n emevéuTIKA emttpont, To A.X. koL o YreuBuvog Alayxeiptong Kivduvwv. Me
Bdaon emikatpomolnuévn mAnpodopnon ZemtepPpiov 2021, o Seiktng mKVEUVOTNTAG AVEPXETAL OTO 5
(ue avwtato deiktn 7 Kot Evavtl SeIKTn EMIKLVOUVOTNTAC 6 KATA ToV ZeMTEUPPLO 2020). InUELWVETAL OTL
Ta pepibla evog apolaiou kebpahaiou katnyopilag 5 evEEXETAL VA TOPOUCLACOUV LETPLEG TIPOG UYPNAEG
SLOKUPAVOELG 0TO HEAAOV AOYW TWV TOPAYOVIWV TIOU TLC EMNPedlouv.

ErunpooBétweg, n apuodia AEAAK amootéAel otov umeuBuvo Slaxeiplong KwoUVWVY €Kova TwV
EMEVOUTIKWY QIMOTEAEOUATWY Tou Xaptodulakiou ot eminedo amddoong/kivduvou Tou adopolv
TPLUNVLIALEG 1) ETNOLEG TIEPLOSOUG.

(a) KAaboc Edamact:

(a1) Me Baon tnv nuepounvia avadopdg eAndOnoav ta akdoAouba yia To TpéXov olkovoutkd £toc (YTD):




Performance St Dev cv
(daily data)

Period: From 31/12/2015 to  31/3/2016 -0,010
From 31/12/2015 to  30/6/2016 -5,94% -0,013
From 31/12/2015 to  30/9/2016 -4,74% -0,009
From 31/12/2015 to 31/12/2016 5,06% 3,346
From 31/12/2016 to = 31/3/2017 2,02% 5,634
From 31/12/2016 to = 30/6/2017 16,60% 0,625
From 31/12/2016 to =~ 30/9/2017 13,64% 9,21% 0,675
From 31/12/2016 to 31/12/2017 26,76% 8,93% 0,334
From 31/12/2017 to  31/3/2018] [ -1,54% 8,86% -0,001
From 31/12/2017 to  30/6/2018 -0,82% 9,03% -0,001
From 31/12/2017 to = 30/9/2018 W -2,42% 8,10% -0,002
From 31/12/2017 to  31/12/2018 |] -4,36% -0,003
From 31/12/2018 to  31/3/2019 6,95% 0,682
From 31/12/2018 to =~ 30/6/2019 18,87% 0,404
From 31/12/2018 to  30/9/2019 25,22% 0,326
From 31/12/2018 to  31/12/2019 25,78% 0,295
From 31/12/2019 to  31/3/2020 -0,025
From 31/12/2019 to  30/6/2020 -0,011
From 31/12/2019 to  30/9/2020 -0,008
From 31/12/2019 to  31/12/2020 4,706
From 31/12/2020 to  31/3/2021 2,150
From 31/12/2020 to = 30/6/2021 1,082
From 31/12/2020 to  30/9/2021 1,100

ATO Tov MopanAvw TVOKa Tapatnpeital ot yla tv tedeutaia nepiodo avadopdg £xel onpelwdel
Betikr) amodoon oto XAPToPUAAKLO KOl OIOKALUAKWON TOU METPOU KWOUVOU O OXEon HE
T(PONYOUUEVEG TIEPLOSOUCG.

Ta avtiotolya mocootd tou deiktn avadopdg (benchmark) £€xouv wg akoAolBwWG:

Benchmark St Dev cv
Performance (daily data)

Period: From 31/12/2015 to = 31/3/2016 -2,37% 17,87% -0,004
From 31/12/2015 to = 30/6/2016 19,86% 12,21% 0,615
From 31/12/2015 to = 30/9/2016 -0,75% 14,92% -0,001
From 31/12/2015 to  31/12/2016 6,01% 13,70% 2,278
From 31/12/2016 to  31/3/2017 2,28% 9,77% 4,285
From 31/12/2016 to  30/6/2017 13,06% 8,41% 0,644
From 31/12/2016 to  30/9/2017 10,05% 7,61% 0,758
From 31/12/2016 to  31/12/2017 16,91% 7,21% 0,426
From 31/12/2017 to ~ 31/3/2018| -0,94% 6,70% -0,001
From 31/12/2017 to ~ 30/6/2018| -0,95% 7,13% -0,001
From 31/12/2017 to ~ 30/9/2018 -3,92% 6,83% -0,003
From 31/12/2017 to  31/12/2018| -7,07% 7,09% -0,005
From 31/12/2018 to ~ 31/3/2019 7,14% 4,50% 0,630
From 31/12/2018 to = 30/6/2019 17,27% 6,24% 0,361
From 31/12/2018 to ~ 30/9/2019 20,33% 6,59% 0,324
From 31/12/2018 to  31/12/2019 22,33% 6,21% 0,278
From 31/12/2019 to ~ 31/3/2020 -12,65% 25,32% -0,032
From 31/12/2019 to ~ 30/6/2020| -7,66% 19,66% -0,015
From 31/12/2019 to ~ 30/9/2020| -7,78% 16,41% -0,013
From 31/12/2019 to  31/12/2020| 0,77% 15,09% 19,546
From 31/12/2020 to ~ 31/3/2021 1,58% 5,80% 3,684
From 31/12/2020 to =~ 30/6/2021 2,82% 5,13% 1,820
From 31/12/2020 to ~ 30/9/2021 2,22% 5,04% 2,271
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H oxéon kwdlvou/amnodoong tou xaptodulakiou BploKeTol o AMOTEAECUATIKOTEPA EMiMeSA amd ThY
avtiotolyn Ttou Oelktn avadopdg (benchmark) katd tnv nuepounvia avadopdg, kKabwg TO
xaptodpuldkio métuxe uPnAotepn BeTikn anodoon pe YaunAotepn LeTaBANTOTNTA.

(a2) Me Baon tnv nuepounvia avagpopdg eAndOnoav to akdAouba yLa eTHoLEC TEPLOSOUC:

SRRI Daily Annualised
Performance Standard Deviation StDev last5yrs Var(99%) last 1yr Var(99%) last 1yr

(weekly data) % of total assets % of total assets
Period: From 31/3/2015 to 31/3/2016ﬁ -5,48%
From 30/6/2015 to  30/6/2016 5,67%
From 30/9/2015 to  30/9/2016 -2,91%
From 31/12/2015 to  31/12/2016 5,06%

From 31/3/2016 to = 31/3/2017 13,62% -37,3
From 30/6/2016 to = 30/6/2017 30,23% -34,59%
From 30/9/2016 to  30/9/2017 25,33% 10,07% -25,83%__
From 31/12/2016 to  31/12/2017 26,76% 8,93% -1,46% -23,16% |l
From 31/3/2017 to = 31/3/2018 22,33% 8,21% -1,02% -16,24%

From 30/6/2017 to  30/6/2018 7,82% 8,17% -1,10% -17,53%
From 30/9/2017 to  30/9/2018 8,85% 8,14% -1,18% -18,76%
From 31/12/2017 to  31/12/2018 -4,36% 7,65% [ 17,06% -1,22% -19,36%
From 31/3/2018 to  31/3/2019 3,89% 6,73% |10 16,64% -1,33%

From 30/6/2018 to = 30/6/2019 14,62% 6,92% |10 16,53%

From 30/9/2018 to = 30/9/2019 22,72% 7,80% |10 16,45%

From 31/12/2018 to  31/12/2019 25,78% 7,61% [0 15,61%

From 31/3/2019 to = 31/3/2020 3,44% 12,62% [0 15,64%

From 30/6/2019 to  30/6/2020| | -1,86% 12,06% [0 13,37%

From 30/9/2019 to  30/9/2020 ﬁ -5,54% 11,24% [0 12,17%

From 31/12/2019 to  31/12/2020 2,48% 11,66% [0 11,98%|

From 31/3/2020 to  31/3/2021 19,53% 6,17% [ 111,07%

From 30/6/2020 to =~ 30/6/2021 16,52% 6,08% [ | 10,13%

From 30/9/2020 to = 30/9/2021 14,41% 0| 6,19% I | 10,24%

ATO TOoV avwTépw Tivaka, Stadaivetal amokApdkwon g aglag os kivbuvo Tng teAeutaiog etrolog
nieplodou (ota enineda TN mpo-mavdnuiag meplodou) o oxEon e MPONYOUUEVES ETHOLEG TIEPLOSOUG.

To avtiotolya mood yla tov deiktn avadopag (benchmark) tou xaptodulakiov €xouv wg akoAoUBwC:




Period: From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From

Benchmark

Performance Standard Deviation

Daily

Var (99%) last 1yr
% of total assets

RO

Annual
Var (99%) last 1yr
% of total assets

31/3/2015 to = 31/3/2016 3,66% 23,10%
30/6/2015 to  30/6/2016 5,72% 19,97%
30/9/2015 to  30/9/2016 -1,08% 13,88%
31/12/2015 to | 31/12/2016 6,01% 13,70%
31/3/2016 to = 31/3/2017 11,06% 11,47% -2,01% -31,87%
30/6/2016 to  30/6/2017 22,42% 8,09% -1,47% -23,29%
30/9/2016 to = 30/9/2017 17,55% 7,98% -1,47% -23,28%
31/12/2016 to  31/12/2017 16,91% 7,21% -1,25% -19,89%
31/3/2017 to  31/3/2018 13,23% 6,29% -0,99% -15,68%
30/6/2017 to = 30/6/2018 2,42% 6,47% -1,01% -16,10%
30/9/2017 to = 30/9/2018 2,07% 6,63% -1,01% -16,05%
31/12/2017 to  31/12/2018 -7,07% 7,09% -1,01% -16,05%
31/3/2018 to  31/3/2019 0,50% 6,72% -1,25% -19,80%
30/6/2018 to = 30/6/2019 10,02% 6,79% -1,08% -17,22%
30/9/2018 to = 30/9/2019 16,38% 6,99% -1,50% -23,85%
31/12/2018 to  31/12/2019 22,33% 6,21% -1,04% -16,59%
31/3/2019 to = 31/3/2020 -0,26% 13,99% -4,54% -72,11%
30/6/2019 to  30/6/2020 -3,67% 14,53% -4,54% -72,11%
30/9/2019 to  30/9/2020 -6,24% 14,45% -4,54% -72,11%
31/12/2019 to  31/12/2020 0,77% 15,09% -4,54% -72,11%
31/3/2020 to = 31/3/2021 17,18% 8,39% -1,30% -20,69%
30/6/2020 to = 30/6/2021 12,20% 6,96% -1,23% -19,53%
30/9/2020 to  30/9/2021 11,70% 6,65% -1,19% -18,96%

ATO To avwTépw, Sladaivetal otL oe dpoug VaR, To emevOUTIKO XapToPUAGKLO Tou KAASOU umeptepel
ehadpwg Evavtl Tou xaptodulakiou tou Seiktn avadopdag (benchmark) katd tnv teAeutaia etiola
niepiodo (To 610 LoyVEL KOl 08 OPOUC TUTILKAC AMOKALONG).

MapakAatw MApoUoLAETAL I ATOTEAECUATIKOTNTA TOU XaptoduAakiou Tou Tapeiou yia TV TeEAeuTaia
etnola neplodo (pe Baon TNV nuepounvia avadopdc), o oxEon HE T EMUEPOUG XAPTOGUAAKLO TOU
Seiktn avadopdg, onwg eniong kot Tou pécou Opou pktwyv A/K tnhe ayopadg (rnyn: Hellenic Fund and
Asset Management Association Database), pe Bdon otolxela Omw¢ eotaAnoav omd Tov SLaXELPLOTH

enevbUoEWV:

Agiktng EMAnViKwv MeToxwv

Agiktng EMAnvikwv Kpatikwv OpoAoywv
Asiktng Katabéoswv

Méoog Opog Katnyoplag Miktwv A/K
XaptodpuAakio (A/K) ETAO

Performance St Dev cv
(last 1yr, daily)
38,5% 21,7% 56%
3,4% 3,9% 112%
-0,6% 0,0% <0
15,8% 7,8% 50%
14,4% 6,2% 43%
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ATO Ta avwTépw Sladalvetal N AMOTEAECUATIKOTNTA TOU Xaptodulakiou Tou Tapelou €vavtl Twv
avtiotolywv xaptopulakiwy avadopdg.

(a3) Ooov adopd stress tests Tou xaptodulakiov, ectaAnoav Ta akoAlouba:

Stress Results
Debt Ceiling Greece
Euro_C Ewodown |  Global | Global Bond | Global Stock | Greek Bond
" Unstressed ~[ASE down 10% | bid/ak P&L | Corona Virus |  Crisis and Ao e o ,?a 8 . o ,Tee 4 Financial Crisis
Product Position Vlution L) " PL() | Downgedein +0,25% P8L | 10%vs USD | Balanced FoF | Crisis 2014-15 | Crisis 2014-15 | Crisis 2015 P&L ——
% PBL(%) | Crisis PRL (%) | PAL(%) P&L (%) %)
MR (%) (%) | cisis P&L (%) (') () () (%)
Portfolio Code: 30 Fund Portfolio Name: EMATTEAMATIKO TAMEIO OIKONOMOAOTQN MIKTO
Day:1 20.273.388,66, -2,74%) 0,00% -17,11%) -1,94%) 4,73%) 221%) -20,39% 1,48% 8,12%) -22,49% -1,59%)
Stress Results
Greek_Bond_C tehman MMFR Max
Poduct Positon Unstressed risis-MMFl; Greek_Sov_+0, Italian_Sov_+0|  Brothers Big/AckPAL SBWMEU1L+0, | SBWMEULL- [Spanish_Sov_+| SPX 500 down | SX5Pdown | USD_Curve | USD down
Valuation Pa:[(%) S%PRL(%) | 5%P8L(%) | Bankruptey ) 25% PRL (%) |0,25% PBL (%) | 0,5% PBL (%) | 10% P&L (%) | 10% PBL (%) |+0,2% P&L (%) | 10% P&L (%)
PRL (%)
Portfolio Code: 30 Fund Portfolio Name: EMATTEAMATIKO TAMEIO OIKONOMOAOTON MIKTO
Day:1 | 027338866  -22,49% 2,19% 23% 5,19% 360% 360% 3,60% 097% -151% 2,55% 341%) 227%

Me PBdon Ta avwTépw OKpalo Oesvapla, ONUELWVETAL €va  €UpoG THwv amd  -22,49%
(Greek_Bond_Crisis_ MMFR, Greek Bond Crisis 2015) £w¢ +8,12% (Global Stock Crisis 2014-15), pe amAo
p.0. MeTatd Twv Sladopwv oevapiwv (0o pe -4,17%. Metafld GMwv, amo Ta okpaia oevapla Tou
adopouv TNV EAAGSa (m.x. Greek Bond Crisis 2015) Swadaivetat n onuaviiky €kBeon Ttou
xaptodpulakiou otov kivuvo tng xwpag.

(a4) NapatiBevrtal katwtépw mMANpodopisc mov adopolv TNV KoTAVOUR Tou Xaptodulakiou KoTd Thv
nuepounvia avadopdc, pe facn otolxelo OMwWC eotaAnaoayv anod Tov SLaxXELpLoTr) enevOUOEwWV:




30/9/2021

ASSET ALLOCATION

Ouoloya 41,63%
AwBéoa 30,16%
Metox£c 28,21%
Méaoa Xpnpatayopag 0,00%

SECTOR ALLOCATION (EQUITY PART)

XPNUOATOOLIKOVOUIKEG YTinpeaoieg 8,26%
Mn KukAwkda KatavaAwtika Ayada 4,31%
KukAka KatavaAwTtika AyaBa 4,12%
Blopnyavika Mpoiovia & Ynnpeoieg 3,65%
Kowng QdéAelag 3,28%
TnAEMIKOWWVIEG 2,72%
Texvoloyia 1,86%

TOP 5 EQUITY HOLDINGS
OPTANIZMOZ NMPOINQ2TIKON ATONQN MC  3,19%

OTE AE 2,72%
COCA-COLA HBC AG 2,31%
MYTIAHNAIOZ A.E. 2,08%
EONIKH TPATEZA THX EANAAOZ A.E. 1,96%

TOP 5 BOND HOLDINGS

OEA 5/12/2017-30/1/2028 4,28%
OEA 12/03/2019-12/03/2029 3,84%
MYTILINEOS FINANCIAL PARTNERS SA 29/ 3,71%
OEA 05/02/2021-18/06/2031 3,06%
NBG 08/10/2020-08/10/2026 2,64%

(B) KAaboc AAAnAoBonBeiac:

(B1) Mg Baon tnv nuepopnvia avagpopdg eAnndBnoav ta akdAouba yLa TIG ETHOLEG MEPLOSOUG:
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Daily Annualised
Performance St.Deviation Var(99%) last 1yr Daily Var (99%) last 1 yr
% of total assets % of total assets
Period:  From 30/9/2016 to  30/9/2017 3,77% 1,36% 0,32% 5,08%
From 31/12/2016 to  31/12/2017 5,54% 1,55% 0,33% 5,24%
From 31/3/2017 to = 31/3/2018 4,69% 1,48% 0,24% 3,81%
From 30/6/2017 to  30/6/2018 3,40% 1,74% 0,03% 0,48%
From 30/9/2017 to = 30/9/2018 3,32% 1,71% 0,03% 0,48%
From 31/12/2017 to 31/12/2018 0,64% 1,34% 0,05% 0,79%
From 31/3/2018 to  31/3/2019 0,79% 1,10% 0,05% 0,79%
From 30/6/2018 to  30/6/2019 0,61% 0,11% 0,03% 0,48%
From 30/9/2018 to  30/9/2019 0,60% 0,10% 0,02% 0,32%
From 31/12/2018 to  31/12/2019 0,55% 0,08% 0,02% 0,32%
From 31/3/2019 to = 31/3/2020 0,24% 0,08% 0,10% 1,59%
From 30/6/2019 to = 30/6/2020 0,18% 0,12% 0,08% 1,27%
From 30/9/2019 to = 30/9/2020 0,16% 0,12% 0,09% 1,43%
From 31/12/2019 to  31/12/2020 0,09% 0,12% 0,08% 1,24%
From 31/3/2020 to = 31/3/2021 0,13% 0,11% 0,04% 0,60%
From 30/6/2020 to = 30/6/2021 0,01% 0,06% 0,02% 0,25%
From 30/9/2020 to = 30/9/2021| -0,13% 0,05% 0,02% 0,28%

Ta avtiotolya mocootd Tou deiktn avadopdg (benchmark) £xouv wg akoAolBwWG:

Performance St.Deviation
Period: From 30/9/2016 to = 30/9/2017 -0,46% 0,02%
From 31/12/2016 to  31/12/2017 -0,47% 0,02%
From 31/3/2017 to = 31/3/2018 -0,48% 0,02%
From 30/6/2017 to = 30/6/2018 -0,48% 0,02%
From 30/9/2017 to = 30/9/2018 -0,47% 0,02%
From 31/12/2017 to  31/12/2018 -0,47% 0,02%
From 31/3/2018 to = 31/3/2019 -0,47% 0,02%
From 30/6/2018 to = 30/6/2019 -0,46% 0,02%
From 30/9/2018 to = 30/9/2019 -0,47% 0,02%
From 31/12/2018 to  31/12/2019 -0,48% 0,02%
From 31/3/2019 to = 31/3/2020 -0,49% 0,02%
From 30/6/2019 to = 30/6/2020 -0,51% 0,02%
From 30/9/2019 to = 30/9/2020 -0,55% 0,02%
From 31/12/2019 to  31/12/2020 -0,57% 0,02%
From 31/3/2020 to = 31/3/2021 -0,59% 0,02%
From 30/6/2020 to = 30/6/2021 -0,62% 0,02%
From 30/9/2020 to = 30/9/2021 -0,62% 0,02%

(B2) Mg Baon tnv nuepounvia avadpopdg eAfidpBnoav ta akdAouba yLa To TPEXOV OLKOVOULKO £tog (YTD):
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Performance Annual St Dev
(daily data)
Period: From 31/12/2016 to = 30/9/2017 2,70% 1,37%
From 31/12/2016 to  31/12/2017 5,54% 1,55%
From 31/12/2017 to = 31/3/2018 0,05% 1,56%
From 31/12/2017 to = 30/6/2018 0,42% 1,90%
From 31/12/2017 to = 30/9/2018 0,53% 1,54%
From 31/12/2017 to  31/12/2018 0,64% 1,34%
From 31/12/2018 to ~ 31/3/2019 0,22% 0,12%
From 31/12/2018 to  30/6/2019 0,39% 0,10%
From 31/12/2018 to = 30/9/2019 0,49% 0,09%
From 31/12/2018 to  31/12/2019 0,55% 0,08%
From 31/12/2019 to = 31/3/2020 -0,09% 0,12%
From 31/12/2019 to =~ 30/6/2020 0,03% 0,16%
From 31/12/2019 to ~ 30/9/2020 0,10% 0,14%
From 31/12/2019 to  31/12/2020 0,09% 0,12%
From 31/12/2020 to = 31/3/2021 -0,05% 0,07%
From 31/12/2020 to = 30/6/2021 -0,05% 0,06%
From 31/12/2020 to = 30/9/2021 -0,12% 0,06%

Avtiotolya pey£0n yia tov deiktn avagopag (benchmark) tou xaptoduAakiouv €xouv wg akoAolBwWC:

Performance Annual St Dev
Period: From 31/12/2016 to = 30/9/2017 -0,35% 0,02%
From 31/12/2016 to  31/12/2017| -0,47% 0,02%
From 31/12/2017 to = 31/3/2018 -0,12% 0,02%
From 31/12/2017 to = 30/6/2018 -0,24% 0,02%
From 31/12/2017 to = 30/9/2018| -0,35% 0,02%
From 31/12/2017 to  31/12/2018 -0,47% 0,02%
From 31/12/2018 to = 31/3/2019 -0,11% 0,02%
From 31/12/2018 to = 30/6/2019 -0,23% 0,02%
From 31/12/2018 to = 30/9/2019 -0,35% 0,02%
From 31/12/2018 to  31/12/2019 -0,48% 0,02%
From 31/12/2019 to = 31/3/2020 -0,13% 0,02%
From 31/12/2019 to = 30/6/2020 -0,25% 0,02%
From 31/12/2019 to = 30/9/2020 -0,42% 0,02%
From 31/12/2019 to  31/12/2020 -0,57% 0,02%
From 31/12/2020 to = 31/3/2021 -0,15% 0,02%
From 31/12/2020 to = 30/6/2021 -0,31% 0,02%
From 31/12/2020 to = 30/9/2021 -0,46% 0,02%

(B3) Ooov adopd stress tests Tou xaptodpulakiou, eotdAnoav to akoAouba:

P&L% (Greece Financial P&L% (Debt Ceiling P&L% (Lehman Default - P&L% (Greece Financial

Name .. . . .
Crisis - 2015) Crisis & Downgrade in 2008) Crisis in 2010

ETAO PAM 647 -1.21 -0.24 0.17 0.29

Ao ta avwtépw Stadaivetal To cuvtneNnTko tpodiA Tou kKAadou aAAnAoBonBeiag Kal n CUYKPLTIKA UE
tov &eiktn avadopdg (benchmark) kaAutepn anddoon.
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B) Kivbuvol e€66wv

Mo TNV eEMPETPNON Kal tapakoAouBnaon tng emikivduvotntag ta £€oda va unepPouv ta idla kedpaAata
Tou Tapeiou, n apuodla etalpila yla ThV opyavwTtLKr UrtootrpLen Tou Tapelou amooTtéAAEL avd Tpiunvo
otov umelBuvo Slaxeiplong kwdUvwv TNV oUVoALK Topeia Twv Samavwv €vavil Twv £000wv. Xt
neplntwon mou To TeAKO Looluylo, AapuPdvovtag umodn Kal To apxka amoBepatikd Tng meplodou,
elval apvntikd yla meplocotepa amo £EL Tpipunva, to A.X. Slepeuvd T duvaToOTNTA EKMOVNONG
OVAAOYLOTIKAG LEAETNG UE OTOXO TNV £ELOOPPOTINGCT TWV AELTOUPYLIKWY ELOPOWV KAL EKPOWV.

Me Baon tnv nuepounvia avadopdg, eAndpOnoav ta akolouBa (6Aa ta mood ot €):

AgikTng
‘Ecoda ‘E§o6a  AmotéAeopa Xpriong 161 Kedbahara KaAuyng E€E66wv
sy/12/200 [ 3660408
31/3/2017 28.038,53 4.490,09 23.548,44 60.152,52
30/6/2017 39.804,71 10.758,61 29.046,10 65.650,18
30/9/2017 49.595,25 30.972,93 18.622,32 55.226,40
31/12/2017 58.791,69 47.364,58 11.427,11 48.031,19 1,01
31/3/2018 31.944,61 8.483,70 23.460,91 71.492,10
30/6/2018 47.397,43  26.430,22 20.967,21 68.998,40
30/9/2018 56.149,31 31.889,50 24.259,81 72.291,00
31/12/2018 65.962,06 50.614,13 15.347,93 63.379,12 1,25
31/3/2019 25.128,28  14.178,49 10.949,79 74.328,91
30/6/2019 42.759,16  30.710,62 12.048,54 75.427,66
30/9/2019 53.935,74  36.348,64 17.587,10 80.966,22
31/12/2019 66.083,73  54.966,46 11.117,27 74.496,39 1,36
31/3/2020 26.646,04 2.976,60 23.669,44 98.165,83
30/6/2020 47.589,78  20.083,15 27.506,63 102.003,02
30/9/2020 60.290,98  25.554,60 34.736,38 109.232,77
31/12/2020 75.091,62  43.694,80 31.396,82 105.893,21 2,42
31/3/2021 33.493,03 4.249,53 29.243,50 135.136,71
30/6/2021 51.847,89  21.104,74 30.743,15 136.636,36
30/9/2021 64.498,40  28.875,09 35.623,31 141.516,52 3,24

Katd tnv nuepounvia avadopdg, to cucowpevpéva 16ta Kepalata avépyovral oe 3.24 dopég ta £€oda
NG MPONYOUHEVNG ETNOLOC XPHONG Tou €toug avoadopdg (dnA. tou 2020), 6tav o avtiotowog Seiking
kotd tnv 31/12/2020 fAtav 2,42 kat katd tnv 31/12/2019 Atav 1,36. Ag onuewwdel otL ta €€0da Tou
€toug 2020 £xouv gudavioel kaupn 21% €vavil Twv avtiotolywv Tou MPonyoUUEVOU £TOUG, OTaV Ta
€006a Tou £toug 2019 gudavicav avénon 9% EvavTL TWV OVTIOTOLXWV TOU TIPONYOULEVOU £TOUG.

I Kivbuvol Mehwv

ElSika yla tov kivbuvo pehwv, Sedopévou OTL amattolvtal LEYAAEG XPOVLIKEC Ttepiodol yia Thv e€aywyn
oopalwv ocuumepacpdtwy oOcov adopd ota OSnuoypadikd Sedopéva, n  empéTpnon Ko
napakoAovOnon Twv MANOUCULOKWY UETAKIVACEWY TwV aodaAopEVWY PeAWV Tou Tapeiou Aappavel
xwpa eTtnoiwg (31/12), evtog tng avahoyloTikig HeAéTng tou Tapeiou.

E€attiag Twv emumtwoewyv tng navdnuiog Covid-19, {ntnBnkav ekTAKTWCG amd TN pnxovoypadnon tou
Topelou ol CUVOALKEG €LOTIPAEELG TOU 1°° 9urvou Tou £toug 2021 (=779,9 XA, eUpw) Kal OL AVTIOTOLYEC
Tou £€toucg 2020 (=704,9 Y. eupw) wote va eleyxBel n petaPfoln toug. Mapatnpeital pe Paon ta
otolyela mou eotaAnoay, pia avénon tng taéng tou 10,6%.
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A) Nourol KivSuvol
Nettoupytkol Kivéuvol

To Tapeio oto mAaiolo TG MPoKABOPLOPEVNC CTPATNYLKNG TOU Sev eTISLWKEL va. avaAdBeL AELTOUpYLKO
Kivduvo, aAAa 6€xetal otL 0 Asttoupykog Kivbuvog pmopel va mpokUPEL w¢ amoTteAeoua TNE anotuyiag
TWV CUCTNHATWY, TWV ECWTEPLKWYV SLOSIKACLWY N TWV avOpwtwy.

O opLopog Tou Asttoupyikol Kivduvou mepthapfavel emiong KivdUVouG ITou PoEp)oVTaL amo:
®  NAEKTPOVIKEG 5PAOTNPLOTNTEC,

o efwteplkn avabeon umnpeowwv (Outsourcing),

e  D£paTa EMOTTLKAG KOL KAVOVIOTLKAG CUUUOpPWONC,

o OfuaTa EMXELPNOLAKIG CUVEXELOG,

e KWvOUVOUC TTANPODOPLAKWY CUCTNHATWY Kol aodAAELag TTANpodopLWY,

e eKTEAeon £pywV Kal SpaoTnplOTNTEG CUUUOPPWONC.

Ot {nuieg mou mpokumtouv amod AsttoupylkoUg KivdUvoug  Kataypddovial PE CUVEMELD KOl Vol
ovaAvovtal BACEL TWV EVVOLWV TNE QLTLOG, TOU YEYOVOTOG KAl TNE EMIMTWONG.

Ta Feyovota Asttoupylkol Kivduvou, avefaptntwe moool {nULAC, cuAAéyovtal Kal Kataypddovial o
Baon 6edopévwy Kal KatnyoplomololVTal avaAoya HE TNV attia, TRV Katnyopla KwwdUvou- yeyovog Kot
™V enintwon.

MNa t oulloyn Twv dedopévwy {nuLag Astoupykol Kivduvou &nuloupyeital ¢popua avadopwv
yeyovotwv Inuwv AsttoupytkoU Kivduvou otav autd amaitnOet.

Ye Sevtepo otadlo n Movada Awaxeipiong KwdUvwy eival urmeBuvn va kabopioel TN onUAvVTIKOTNTA
KABe yeyovotog Bacel Tou UPoug TNG {NILAG Kot TnG TBavotnta eRdAviong VW O€ CUVEPYACLA LIE TIG
Eruyelpnolakég AleuBuvaoelg elvat urteUBUVN VA TTPOTEIVEL EVEPYELEG AVTLUETWTILONG.

Agdopévou:
(o) Tou peyéBoug kat Twv avaykwy (wg anoppgouy and tn ¢puon) tou Tapeiou,

(B) Tou yeyovotog OTL n AsltoupyLkn umtooThpLén tou Tapeiou efumnpeteital anod eEelSIKEUUEVO TIPOG
ToUTO £EWTEPLKO APOYO,

Sev €xeL mpokUYPeL kamola Inuia Pe ONUOVIKOTNTA TIou va £xel kataypadel kot avacpepbel otnv
katnyopia tou Aettoupytkol KivdUvou Katd thv nuepopnvia avapopdg.

Eronuaivetal otL to Tapeio Ba nmpémnel va cuppopdwvetal pe tov MNeviko Kavoviopo yia thv Npootaocia
twv Asdopévwy mou €xeL tebei o edpapuoyn amd 25/05/2018 pe Bdon tov Eupwraikd Kavoviouod
2016/679.
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Aopaliotikoi Kivéuvol

Aedopévou OtL to Tapeio Siatnpel meplBwplo depeyyudtnTtog otov kAAdo AAAnAoPonBeiag, n
ETULUETPNON KAl TapakoAolBnon Twv anolnUlwoswv Tou KAGdou AaUPAVEL XWPA ETNOLWG, EVTOG TNG
OVAAOYLOTIKAG MEAETNG. EMonuaiveTal 0TL 0 avaAoyLloTAC OVTAEL OXETIKA oToLXEl amtd Ta NAEKTPOVLKA
opxela Tou Tapeiov. I kABe meplntwaon opileTal OTL N ApUOSLA ETALPLA VLA TNV OPYAVWTLKY UTIOCTAPLEN
Tou Tapeiou evnuepwvel Tov unelBuUvo Slayxeiplong KWWSUVWY TNV XPOVIKA OTLYUA KATd Thv omoia ot
CUCCWPEUWEVESG arolnULWOELS TOU KAASOU TNG TPEXOUCOC OLKOVOULKNG XPNong ulepBouV To NULOU TwV
CUCCWPEUPEVWVY AMOBEUATWY TOU KAASOU OTO TEAOG TNG TIPONYOULEVNG OLKOVORLLKAG XPNong (KATL yla
TO omolo Sev €xel umaplel evnuéPwaon Katd TNV nuepounvia cuvtaéng tng mapouong). e pio té€tola
neplmtwon, to A.Z. Slepeuvd tn SuvaTOTNTA EKMOVNONG OVAAOYLOTIKAG UEAETNG PE OTOXO TNV ARYn
UETPWV yLa tn Staoddiion tng Bliwopdtntag Tou KAGdou.

E) Napaptnuo Eneénynoswv Texvikwv Opwv Enevéutkwv Kivduvwy

e JYOudbwva pe TNV emikpatoloa Bswpla emevdloewv, 600 HeyaAUTEPO KivOUVO evEXeL pla
enévduon, tooo peyaAltepn Ba sival n avrtapolpn unod tnv npoundbeon otL n enévéuon Ba
elvat emtuyne.

e Ymapyouv moAAol tpomotl afloAdynong tou emevduTikol KwSuUvou. Itnv mapovoa £kBeon
xpnotworoleital n e€€taon tng LetafAnTOTNTAC, TNG 0flag 08 KIVOUVO KOl TWV TEGT AVIOXNAG.

e  MetaBAntotnta, StakUpavon 1 Var: mPOKEeLToL yla TV OVAUEVOUEVN TN TNG TETPOYWVIKAG
OmOKALONG TNG TuXalag LeTaBANTAC amo tn péon Tun. Evag tithog Bewpeital otL xapaktnpiletal
and uPnAotepo eninedo petafAntotntag otav n afia Tou pnopst va petapfAnOel Spapatikd o
OUVTOMO XPOVIKO Slaotnua.

e H tumukn amnokAion (standard deviation) plag tuxaiog petaBAnTig eival n TETpaywvikn pila tng
Stakvpavong tg(n aAwe Saomopdc). Mo xapnAn Tumiky omokALon UTOSNAWVEL OTL Ta
onpeia twv Sedopévwy Telvouv va egival KOvtd OTo HECO Opo (] QVOUEVOUEVN TLUR) Tou
oUVOAOU, evw pia uPnAr TUTKA amOKALon UTTOSEIKVUEL OTL T OTOLXELO ATAWVOVTAL TTAVW oo
£va eupUTEPO GACHA TWV TLULWV.

e Onou CV otnv mapouca, Bewpeital Selktng Mou CUOXETI(EL TNV TUTILKA QATMOKALON HE TNV
anodoon. Mo OeTkEG anmodooeLg, UIKPOTEPOG SeikTng (BeTIKOC Kat eyyUTePOG SnA. TOU UNSEVOC)
Bewpeital amoteAeopatikotepog o 6poug amnddoong/kvduvou. MNa apvnTikéG amodooel o
Selktng dev Pépel aflomiotn mAnpodopnon. Mapatalta, Ba pmopovos va BewpnBel otTL
vpnAotepog  beiktng  (apvntikdg kol eyyutepo¢  OnA.  Tou  undevog) Bewpeitot
OMOTEAECUATIKOTEPOC O Opouc amodoong/kKvduvou povo otnv Tepimtwon Blwv apvNTIKWY
anoSo0ewv.

o Atla oe kivbuvo (Value at risk 4 VaR): mpokettal yla pétpnon mou SnAwvel nwe n atla otnv
ayopa evog eploucLlokoU otolyeiou (n xaptoduAakiou) eival bavov va pelwbel otn Sidpkela
MLOG CUYKEKPLUEVNC XPOVLKIG TIEPLOSOU UTIO CUYKEKPLUEVEG CUVONKEG.

e TeoT avtoxng (stress tests): MPOKELTAL YLO IPOCOUOLWOELG LEAAOVTIKWY OLKOVOULKWY YEYOVOTWV,
TIOU HOVTEAOTIOLOUV avTi€oo OLKOVOULKA osvapla (worst-case scenarios), oxedloopéva yla vo
afloloynoouv tn cupnepldopd evog XapTtodUAOKIOU UTIO TIG CUYKEKPLUEVEG CUVONKEC.
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