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EkteAeotikr NepiAnyn

H nmapovoa EkBeon Kwdlvwv pe onueio avadopdg tnv 31n/03/2023 cuvtdoostal oto MAAiolo Twv
npoBAenopévwy tng NMoAtikng Altayxeiplong tou Tapeiou.

To Tapelo SlaBétel U0 evepyoug KAASOUG:

1) évav kAabdo edamna mou Adyw tng duong tTwv mapoxwv tou (Mpokaboplopévwy Elodpopwv), Sev
vdlotavral eyyunoelg,

2) évav kAado aMnAoPonBeiag mou amodidel ocuykekpluévn Tapoxny oe Tepimtwon Bavatou R
ovarnnplog Kal uTtoxpeouTal 0ToV oxnUatlopd kedalaiwv pepeyyuotntag.

Me tpomomnoinon tou kataotatikol to 2011 dnuoupyndnke kat KAadog Z0vtaéng mou OpwC MOPapEVEL
£WG¢ ONUEPA OVEVEPYOC.

Emionuaivetal otL kotd TV nuepounvia avadopdg, to supUTEPO HOKPOOLKOVOULKO KoL ETEVOUTIKO
nieptBarlov emnpedletal ano tnv mavénuio tng Covid-19 kabwe Kal amo SLATEPEC YEWOTPATNYLKES
T(POKANOELG.

o) To Tapeio katd TV nuepounvia avagpopdg £xel emevduosl o Siko tou A/K omwg Stayelpiletal amno
avayvwplopévn AEAAK tou ecwteptkoU pe mpodil kwvdUvou (Seiktn emkvéuvotntag = 3 e AVWTATO TO
7, Ue BAon tnv TeEAEUTALA EMKALPOTIOLNUEVN evnuEépwon Amphiou 2023). To Taueio pe Bdaon amodaon
Tou AlolkntikoU TupBouliou kal cUudwva pe TIc Slatdtelg tng vopobeaiag, dev auto-Slaxelpiletal Tig
enevlUOELG TOU.

B) Aourot kivbuvol mou Ba pmopouocav va anslifoouv T Buwolpdtnta tou Tapelou eival o kivbuvog
Twv €£06wv, 0 Kivouvog Twv HeEAWV Kal 0 aodaALloTkog Kivouvog. O kivouvog twv e€06wv eAEyXETAL Kall
mapakoAouBeital and to A.Z. tou Tapeiou og TaKTik Bdon evw oxnuatiletol amd thv nUepopnvia
avadpopag kat NepBwplo Oepeyyudtntag. O kivbuvog Twv peAwv, Adyw Tng dpuong Tou, avaAlUeTaL oTny
etiow (31/12) avoloylotiky €kBeon, wOTeE Vo UTIAPXEL E€mMopKEotepn Paon otoleiwv  yla
cupmnepaopata. Opolwg oxUouv Kal yla Tov achaALloTiko Kivouvo yla Tov omolo emumAéov oxnuatiletot
amno 1o Tapeio meplBwplo pepeyyuoTnTaC.

y) Asdopévou Ttou peyEBoug kal TnG Puong tou Tapelou Sev udlotavral olaitepa TOAUTTAOKES
Aewtoupyleg umootnpléng mou va amellolv, HECW TNG Katnyoplag Tou AETOUpylKOU Kvduvou,
peocompoBeopa tn Puwoludtnta tou Tapelou. Emonpaivetar ot to Taueio Ba mpémel va
cuppopdwvetal pe Tov Mevikd Kavoviopd yia tnv MNpootacia twv AsSopévwv mou £xel tebel ot
edappoyn and 25/05/2018 pe Baon tov Eupwnaikd Kavovioud 2016/679.

Mo 1o Tapelo,

XapdaAapnog ®uTpog, FHAS, CFA, Phd
AvaAoyIoTnG - XpNUaTooIKOVOUIkOG AVAAUTAG
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Elcaywyn

To Tapeio, avttAapBavOopevo TNV OvVAYKN avoyvwpLlong, HETPNONG, TapakoAolBNoNng Kal eEAEyXou Twv
KwdUvwv mou €xeL avaldfet, £xel avamtulel Kal epapuolel eyKeKPLUEVN aTto To A TOALTIKA Alaxeiplong
Kwéuvwv.

Me Baon tnv moAwtikn Ataxeiplong Kwvduvwv kat Aapfdavovtag unodn th ¢von Kal To eUpog Twv
avalopBavopsvwy Kivduvwv Tou Tapelou, ouvtdooetol n mapoloa ExkBeon KwdUvwv pe onueio
avadopag tnv 31n/03/2023 ("nuepounvia avadopag").

H mapovuoa €kBeon eite TUNUATIKA €ite oTo OUVOAO Tng, Sev ameuBuvetal oe Tpitoug MEPAV TNC
Sloiknong, l61KA KATOPTIOUEVWY OTEAEXWY KOBWE Kol TwV EMOTITIKWY apXwV Tou Tapeiou, dedopévou
OTL KAmolog Tpitog evdexetal va pnv SLaBETel To KATAAANAO TEXVIKO UTIORBOOPO Kal gUmELpla yLa TNV
KOTavonon Kat xprnon tg nopouonc. H mapoloa Ba npenel va Stafactel otnv oAoTNTA TNG KABWG OE
avtiBetn mepintwaon, N Xprion LELOVWHEVWY TUNUATWY Ba UmopoUaoe va eival TTapamAQVNTIKH.

AvaAuon Twv avaAapBavopEVWV KIVEUVWVY

O kAadog edamnaf tou tapeiov eival Mpokaboplopévwy Elopopwv Sixwg TNV mapoxr omoLacdnmoTte
dlvong eyyvnon. Qg ek toutou, bev udiotavtal kivbuvol mou oavalaupdvovral oto mAaiclo
OUCOWPEUUEVWY UTIOXPEWOEWV TOU KAASOU.

O kAadog alnAoBonBeiag amodibel cuykekplUévn Tapoxy o mepimtwon Bavdatou f avamnpiag kot
UTIOXPEOUTOL OTOV OXNUATIOUO KepaAaiwv pepeyyuoTnTAS.

To Tapeio £xel xaptoypadrosl Baowkoug KlvdUvoug mou KaAsital va SLaXeLpLoTEL.
XapaKtnpLotika avadépovtal oL akoAoubot:

e Ol emevbutikol kivbuvol eival amotéleopa tng Asttoupyiog tou Tapelou evtog VOG CUYKEKPLUEVOU
OlKOVOULKOU TeptBaAlovtog. OAa ta epLOUCLAKA OTOLXELD eMeVSUOVTAL e TPOTIO TTOU VAL EYyUATaL
Vv moldtnTa, tn peuototnTa Kol tnv kepdodopla tou cuvohikol xoptodulakiou. Ta otolxeia
gnevdUovtal TPog YeVIKO 0deAOC OAWV TWV A0POALCUEVWY HEAWV KAl SIKALOUXWV KAl OE TIEPLMTWON
oUYKpoOUONG CUUDEPOVTWY O SLaxelplotic tou Yoptodulakiou, sfaodpalilel OtL oL emevdUoEeLg
TPAYHOTOTOOUVTOL TIPO¢ TO KaAUTEpo Suvatd ouudEpov Twv ooPaACUEVWY HEAWV KoL
SkaoUxwv.

e Emwonualvetal otL o kAado¢ edpamal tou Tapeiou emevdlel os dikd tou A/K pe ovopaocio
«EmayyeApatiko Toapeio Owovopoloywv Mikto» kot ISIN GRFO00067006. toxog Tou oXeTikou A/K
elvat n oeg ouvdptnon pe Tov €mMevOUTIKO Kivbuvo mou avalapPBavetal, emitevén uvPniwv
poKkpompoBeopwv oamoddoewv amd umepoafia kol eo0ddnua, péow &evog Sladopormolnuévou
xaptodpulakiou. Mapdarnia, n Stadopormoinon tou X/ tou A/K kol n TomoBEtnon Tou evepynTkol
oe Oladopetikd emevlUTIKA Ttpoldvta (UETOXLKEC Ofleg, KPATIKA & €TAPIKA OpOAoya, HEoO
XPNUATOYOPAC, KATAOEOELG) €XEL OAV QTIOTEAECUO TOV TIEPLOPLOUO TOU emevdutikoy Kwvduvou. H
enevduTikn moAttikr tou A/K Baailetol kupiwg og pecopakpomnpdOeopeg TomobeTosLg Kal AlyoTepo
oe PpoayunpoBeopeg emevSUOELC KOL OUXVEG HETAPOAEC Twv OTOlElwv TOU evepyntikol. To
gvepynTKO tou A/K emevdletal PEOW EUENLKTNG OTPATNYLKNAG OE TIPOOEKTIKA ETUAEYMEVEG Kal
0ELOAOYNUEVEC ELONYUEVEG LETOXEG, KPATLKEC /KAl ETALPIKEG OPOAOYIEC AveEOPTATWES TILOTOANTITIKAG
Sapaduiong, kabwg Kal o KataBeoelg kol pEoa xpnuatayopds. O UEcog 6pog tou Kabapou
gvepyntkol tou A/K avd nuepoloyloko tpipunvo emevdletal kat' eAdxlotov os mocootd 10% oe
METOXEC KOl Kat'eAdylotov oe mooooto 10% oe opdloya kal opoloyiec. To HEYLOTO MOOOOTO
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enévduong og OPOAOYO-OUOAOYLEG I Ot KATADEOELG KAl O PECA XpnUAToyopdg Sev pmopel va
unepPaivel To 65% TOU HECOU OPOU TOU KABAPOU evePYNTLKOU aVA NUEPOAOYLOKO TPLUNVO, EVW TO
OVTLOTOLYO TIOCOOTO Yla emMevOUOelg o UeToxIkEG afieg dev duvatal va unepPaivel To 55%. To
OUVOAO TWV AfLWV TWV HETOXWV, TWV EEOUOLOVUEVWY E UETOXEC SLOMPAYHATEVCLUWY afloypddwv
KOL TWV ETALPIKWY OpoAOywv Sev Suvartol va uttepBaivel to 70% tou evepyntkol A/K. H aéla twv ot
€evo voulopa ekmedppacpévwy otolxsiwv tou /¢ Sev Suvatat va umepPaivel to 30% Ttou
gvepyntkoL tou A/K.

To A/K ameuBulvetal og enevOUTEC PE poKpOTpoBeopo emevlUTIKO opilovia (Gvw Twv 3 £TwWv), oL
ormolol yvwpilouv Toug kivdUvoug emévBuong o€ oploAOYLEG KOl LETOXEG.

H tpnon twv oplwv enevéloewv Kat Tng AAEM eAéyxetal and tov Staxelploth (etalpia Staxeiplong)
o€ ouvepyaoia pe TV emnttpornn enevéloswyv Tou Tapeiou.

e Acsltoupylkog Kivbuvog eival o kivduvog gpudaviong Inpuwv Adyw akatdAAnAwv i mpofAnUaTIKWY
gowTeplKWY  Sladikaolwy, 1 Adyw oKat@AAnAou 1 TPoBAnUATIKOU Tpoowrikol f  Adyw
OKATAAANAWVY A TIPOBANUATIKWY AELTOUPYLKWY CUCTNUATWY N EEWTEPLKWV TTOPOAYOVIWV.

O Aettoupytkog Kivbuvog mepllapfavel vopwkoUG KwdUVoOUG Kol armokAeiel KwwdUvoug Tou
OMOPPEOUV OO OTPATNYLKEC OmodAcel, KabBwg Kot Ttoug Kwwdlvoug éAung. MNepllapPavel
KLVOUVOUC E0WTEPLKAG/e€WTEPLKAC QMATNG.

e Kivbuvog e€06wv eival o kivbuvog to Tapeio va pnv Stabctel ta anapaitnta 16t KepdaAata yia thv
KGAUPN TwV AEITOUPYLKWY TOU OvayKwv. Emonuaivetotl otL to Tapeio Sev MapéXEL EYYUNOELS WG
TPOG TNV KAAU YN TwV €€06WV.

e Kivbuvog pehwv elval o Kivduvog pn duvatotntag MPOCEAKUCONG VEWV UEAWV LE QTOTEAECHA TN
peiwon Tou mMAnBuoplakol oykou Tou Taueiou.

e Acodaliotikog Kivduvog eivat kivduvog rou adopd tov kAado AMnAoBonBeiog. Eivat o kivuvog tng
U emapkeLag tng etodpopdag AAMNAoBonBeiag kat o Kivduvog TG pn emapkoug amobepatonoinong.

o TENOG, Og OTEVH CUCYKETLON HE T OVWTEPW, avadépetal o kivbuvog ¢pnung tou Tapeiou, o omoiog
adopd TNV apvNTIKN SNEOCLOTNTA OXETLKA HE TLG TIPAKTIKEG TOU TOUELOU (ETTEVOUTLKEG, AELTOUPYLKEG
KATL.).

AvaAuon onpoavtikotepwv Kivduvwv
A) Emevdutikol Kivéuvol

Mo Vv emuéTpnon Kol mapakoAouBnon tng emkvduvotntag tou xoptodulakiou to Tapeio £xel
OUVTAEEL €MeVOUTIKA TOALTIK) TNV omoio eAéyxel av edapuoletal. Tautoxpova, o umelBuvog
Slaxeiplong kwdUVWY evnUepWVETAL PECW OXETIKOU TIAnpodoplakol UALkoU (Key Investor Information
Document -- KIID) amd tnv avetdptntn Olaxelplotiky AEAAK. e mepimtwon mou o Seiking
ETUKWVOUVOTNTOC, WC TEPLYPAdEL TO eMimedo SLAKUUAVOEWY TWV LOTOPIKWY omodooswv tou A/K,
auénBel, evnuepwvetal n enevouTIKA €mitponr, To A.Z. kol o YrneuBbuvog Alaxeiptong Kivduvwv. Me
Bdaon mAov emikatpomolnuévn pnviaia (Anpidtog 2023) mAnpoddpnon Katd TV nUepopnvia oclvtaéng
™G mapouaong, o SeIKTNG EMKLVOUVOTNTAC avEPXETAL 0TO 3 (Ue avwtato Seiktn 7 kot eAdyloto deiktn 1).
Mpokettal ylo peoaia-yapunAn katnyopio kwwéuvou, kabwg evEEXETAL VA TTAPOUCLACTOUV LECAIEG TIPOG
XOUNAEC SLOKUAVOELC 0TO PMEANOV 08 KOKEG OUVONKEG ayopag AOyw Twv MopayovIwy mou ennpsalouv
To Ttpoldv. YPnAog Bewpeital emiong o Kivbuvog evepynTtikic Slaxeiplong.
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ErunpooBétwe, n apuodia AEAAK amootéMel otov umelBuvo Slaxeiplong KwoUVWVY elKova Twv
EMEVOUTIKWY QTOTEAEOUATWY ToUu Yoptodulokiou oe eminedo amodoong/kwwvduvou mou adopolv
TPLUNVLIOLEG 1) ETNOLEG TIEPLOSOUG.

(a) KAaboc Edarmact:

(al) Me Baon tnv nuepounvia avadopdg eAndOnaoav to akdAouba yLo To TPEXOV OLKOVOULKO £T10G (YTD):

Performance St Dev cv
(daily data)

Period: From 31/12/2015 to 31/3/2016% -5,67% -0,010
From 31/12/2015 to = 30/6/2016 -5,94% -0,013
From 31/12/2015 to =~ 30/9/2016 -4,74% -0,009
From 31/12/2015 to  31/12/2016 5,06% 3,346
From 31/12/2016 to =~ 31/3/2017 2,02% 5,634
From 31/12/2016 to = 30/6/2017 16,60% 0,625
From 31/12/2016 to =~ 30/9/2017 13,64% 0,675
From 31/12/2016 to  31/12/2017 26,76% 0,334
From 31/12/2017 to = 31/3/2018 || -1,54% -0,001
From 31/12/2017 to = 30/6/2018 -0,82% -0,001
From 31/12/2017 to =~ 30/9/2018 W -2,42% -0,002
From 31/12/2017 to  31/12/2018 |] -4,36% -0,003
From 31/12/2018 to = 31/3/2019 6,95% 0,682
From 31/12/2018 to = 30/6/2019 18,87% 0,404
From 31/12/2018 to = 30/9/2019 25,22% 0,326
From 31/12/2018 to  31/12/2019 25,78% 0,295
From 31/12/2019 to =~ 31/3/2020 -0,025
From 31/12/2019 to =~ 30/6/2020 -0,011
From 31/12/2019 to =~ 30/9/2020 -0,008
From 31/12/2019 to  31/12/2020 4,706
From 31/12/2020 to =~ 31/3/2021 2,150
From 31/12/2020 to = 30/6/2021 1,082
From 31/12/2020 to = 30/9/2021 1,100
From 31/12/2020 to  31/12/2021 0,971
From 31/12/2021 to =~ 31/3/2022 -0,004
From 31/12/2021 to = 30/6/2022 -0,009
From 31/12/2021 to =~ 30/9/2022 -0,009
From 31/12/2021 to  31/12/2022 -0,005
From 31/12/2022 to = 31/3/2023 1,427

Ao Tov mapamndvw mivaka apatnpeital otL yia Tnv tedeutaia mepiodo avadpopdg onpelwdnke BeTkN
anodoon oto Xaptopuldklo Kol ehadpld AMOKALUAKWON TOU HETPOU KIvSUVOU Oe OXEon HE
T(PONYOUUEVEG TEPLOBOUG, oL omoiec amodidovtal 6To gUPUTEPO HUAKPOOLKOVOULKO TtepLBAAlOV Twv
YEWOTPATNYLKWV TIPOKANCEWV.

To avtiotolyo mocootd tou deiktn avadopdg (benchmark) £xouv weg akoAoVBwWG:




Benchmark St Dev cv
Performance (daily data)

Period: From 31/12/2015 to = 31/3/2016 -2,37% 17,87% -0,004
From 31/12/2015 to = 30/6/2016 19,86% 12,21% 0,615
From 31/12/2015 to = 30/9/2016 -0,75% 14,92% -0,001
From 31/12/2015 to  31/12/2016 6,01% 13,70% 2,278
From 31/12/2016 to = 31/3/2017 2,28% 9,77% 4,285
From 31/12/2016 to = 30/6/2017 13,06% 8,41% 0,644
From 31/12/2016 to = 30/9/2017 10,05% 7,61% 0,758
From 31/12/2016 to  31/12/2017 16,91% 7,21% 0,426
From 31/12/2017 to = 31/3/2018 -0,94% 6,70% -0,001
From 31/12/2017 to = 30/6/2018 -0,95% 7,13% -0,001
From 31/12/2017 to = 30/9/2018 -3,92% 6,83% -0,003
From 31/12/2017 to  31/12/2018 -7,07% 7,09% -0,005
From 31/12/2018 to ~ 31/3/2019 7,14% 4,50% 0,630
From 31/12/2018 to = 30/6/2019 17,27% 6,24% 0,361
From 31/12/2018 to = 30/9/2019 20,33% 6,59% 0,324
From 31/12/2018 to  31/12/2019 22,33% 6,21% 0,278
From 31/12/2019 to = 31/3/2020 -12,65% 25,32% -0,032
From 31/12/2019 to = 30/6/2020 -7,66% 19,66% -0,015
From 31/12/2019 to = 30/9/2020 -7,78% 16,41% -0,013
From 31/12/2019 to  31/12/2020 0,77% 15,09% 19,546
From 31/12/2020 to = 31/3/2021 1,58% 5,80% 3,684
From 31/12/2020 to = 30/6/2021 2,82% 5,13% 1,820
From 31/12/2020 to = 30/9/2021 2,22% 5,04% 2,271
From 31/12/2020 to  31/12/2021 2,33% 4,98% 2,136
From 31/12/2021 to = 31/3/2022 -2,96% 9,53% -0,003
From 31/12/2021 to = 30/6/2022 -7,78% 8,68% -0,007
From 31/12/2021 to = 30/9/2022 -10,22% 7,83% -0,008
From 31/12/2021 to  31/12/2022 -4,85% 7,37% -0,004
From 31/12/2022 to = 31/3/2023 5,10% 5,81% 1,139

AvtioTtolxn elkdva mapouolaletal 6oov adopd tov deiktn avadopdg tou xaptodulakiou. Mapatnpeital
OTL N oxéon KwdLvou/anodoaonc Tou deiktn avadopdc PplokeTal os amoteAeopatikOtepa enineda amnod
v avtiotolyn Tou xaptoduAakiouv.

(a2) Me Baon tnv nuepounvia avadopdg eAndOnoav ta akdlouba yla ETACLEG TIEPLOSOUG:




Performance Standard Deviation

Daily
Var (99%) last 1yr
% of total assets

Annualised
Var (99%) last 1yr
% of total assets

Period:  From 31/3/2015 to = 31/3/2016| [B  -5,48% |0 26,83%)
From 30/6/2015 to  30/6/2016 5,67% | 23,25%
From 30/9/2015 to  30/9/2016 -2,91% [ 116,59%
From 31/12/2015 to  31/12/2016 5,06% [ |16,93%
From 31/3/2016 to = 31/3/2017 13,62% |10 | 15,37% -2,35%
From 30/6/2016 to = 30/6/2017 30,23%|" | 10,40% -34,59% O
From 30/9/2016 to  30/9/2017 25,33% | 10,07% -25,83%_
From 31/12/2016 to  31/12/2017 26,76% 8,93% -1,46% -23,16%
From 31/3/2017 to = 31/3/2018 22,33% 8,21% -1,02% -16,24%
From 30/6/2017 to  30/6/2018 7,82% 8,17% -1,10% -17,53%
From 30/9/2017 to  30/9/2018 8,85% 8,14% -1,18% -18,76%
From 31/12/2017 to  31/12/2018| [B  -4,36% 7,65% -1,22% -19,36%
From 31/3/2018 to  31/3/2019 3,89% 6,73% -1,33% -21,16%
From 30/6/2018 to  30/6/2019 14,62% 6,92%
From 30/9/2018 to  30/9/2019 22,72% 7,80%
From 31/12/2018 to  31/12/2019 25,78% 7,61%
From 31/3/2019 to  31/3/2020 3,44% |1 12,62%
From 30/6/2019 to  30/6/2020] [ -1,86% 12,06%
From 30/9/2019 to  30/9/2020] (B -5,54%| | 11,24%
From 31/12/2019 to  31/12/2020 2,48% [0 11,66%|  -540% M|  -85,78%
From 31/3/2020 to  31/3/2021 19,53% 6,17% -23,93%
From 30/6/2020 to  30/6/2021 16]52% 6,08% -1,24% -19,68% |
From 30/9/2020 to  30/9/2021 14,41% 6,19% -1,09% -17,23% [
From 31/12/2020 to  31/12/2021 5,56% 5,41% -1,24% -19,61% |
From 31/3/2021to = 31/3/2022 -0,91% 7,27% -1,42% -22,60% [
From 30/6/2021 to  30/6/2022[C -8,92% 7,66% -1,26% -20,03%
From 30/9/2021 to  30/9/2022[ B -9,87% 7,71% -1,26% -19,99%
From 31/12/2021 to  31/12/2022| [ & 7,63% -1,85%_ -29,38%
From 31/3/2022 to  31/3/2023| | 6,40% -1,32% [ -21,02% [

AT ToVv avWTEPW Ttivaka, Stadaivetal pia otabepomnoinon tng aglag oe kivbuvo tng TeAeuTalog eTroLOG
TeplOS0U OE OXEON LE TIPONYOUEVES ETHOLEG TIEPLOSOUG.

To avtiotolya mood yla tov deiktn avadopag (benchmark) tou xaptodulakiov €xouv wg akoAoUBwC:




Daily Annual
Benchmark  Standard Deviation = Var(99%) last 1yr Var(99%) last 1 yn
Performance % of total assets % of total assets
Period:  From 31/3/2015 to = 31/3/2016 3,66% 23,10%
From 30/6/2015 to  30/6/2016 5,72% 19,97%
From 30/9/2015 to  30/9/2016 -1,08% 13,88%
From 31/12/2015 to  31/12/2016 6,01% 13,70%
From 31/3/2016 to = 31/3/2017 11,06% 11,47% -2,01% -31,87%
From 30/6/2016 to  30/6/2017 22,42% 8,09% -1,47% -23,29%
From 30/9/2016 to  30/9/2017 17,55% 7,98% -1,47% -23,28%
From 31/12/2016 to 31/12/2017 16,91% 7,21% -1,25% -19,89%
From 31/3/2017 to  31/3/2018 13,23% 6,29% -0,99% -15,68%
From 30/6/2017 to  30/6/2018 2,42% 6,47% -1,01% -16,10%
From 30/9/2017 to = 30/9/2018 2,07% 6,63% -1,01% -16,05%
From 31/12/2017 to  31/12/2018 -7,07% 7,09% -1,01% -16,05%
From 31/3/2018 to  31/3/2019 0,50% 6,72% -1,25% -19,80%
From 30/6/2018 to  30/6/2019 10,02% 6,79% -1,08% -17,22%
From 30/9/2018 to  30/9/2019 16,38% 6,99% -1,50% -23,85%
From 31/12/2018 to  31/12/2019 22,33% 6,21% -1,04% -16,59%
From 31/3/2019 to  31/3/2020 -0,26% 13,99% -4,54% -72,11%
From 30/6/2019 to  30/6/2020 -3,67% 14,53% -4,54% -72,11%
From 30/9/2019 to = 30/9/2020 -6,24% 14,45% -4,54% -72,11%
From 31/12/2019 to  31/12/2020 0,77% 15,09% -4,54% -72,11%
From 31/3/2020 to = 31/3/2021 17,18% 8,39% -1,30% -20,69%
From 30/6/2020 to  30/6/2021 12,20% 6,96% -1,23% -19,53%
From 30/9/2020 to = 30/9/2021 11,70% 6,65% -1,19% -18,96%
From 31/12/2020 to 31/12/2021 2,33% 4,98% -1,10% -17,49%
From 31/3/2021 to  31/3/2022 -2,24% 6,21% -1,18% -18,76%
From 30/6/2021 to  30/6/2022 -8,21% 7,01% -1,59% -25,21%
From 30/9/2021 to = 30/9/2022 -10,12% 7,20% -1,61% -25,57%
From 31/12/2021 to  31/12/2022 -4,85% 7,37% -1,66% -26,28%
From 31/3/2022 to  31/3/2023 3,05% 6,41% -1,27% -20,15%

ATO to avwtépw, Sladaivetal otL os dpoug VaR, to emevluTIKO Xaptoduldklo tou KAASou uotepel
ehadpwg £vavtl Tou xaptodulakiou tou Seiktn avadopadg (benchmark) katd tnv teAeutaia etriola
niepiodo (evw og Gpoug TUTIKNG amtOKALoNG Bplokovtal ota idla emimeda).

Mapakdtw MAPoUCLAIETAL N ATIOTEAECUATIKOTNTA TOU XopTtoduAakiou Tou Topeiou yla TV TeAsutaio
etnola mepiodo (pe Baon tnv nuepounvia avadopdc), o oxEon HE T EMUEPOUC XAPTODUAAKLO TOU
Selktn avadopdc, dnwe emiong Kol Tou pécou 6pou pkTwv A/K tng ayopadg (mnyn: Hellenic Fund and
Asset Management Association Database), pe Bdon otoweia omw¢ eotd@Anoav anmd Tov SLaXELPLOTN
eMeVOUOEWV:

Performance St Dev cv
(last 1yr, daily)

Aeiktng EMAnVIKWwV MeToxwv 19,9% 18,2% 92%
Agiktng EMnvikwv Kpatikwv OpoAdywv -9,6% 9,3% <0
Aeixtng Katabeoewv 0,3% 0,1% 23%
Méoog Opog Katnyopiag Mktwv A/K 1,3% 8,6% 683%
XaptopuAdkio (A/K) ETAO 2,1% 6,4% 307%
Benchmark A/K ETAO 3,0% 6,4% 210%
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Ano Ta avwtépw Oladailvetal n TEPLOPLOMEVN MPev emikvduvotnta (w¢ armewkoviletal amd To
OUYKEKPLUEVO HETPO KLvOUvou) tou YoptoduAakiou Tou Topeiovu opoiwg pe Ta avtiotoo
xaptopuldkia avadopdg, aAld kot N eAadpw amoteAsopaTIKOTEPN anodoon tou Seiktn avadopdag.
Emonualvetal emumAéoV n ONUAVTIKA HEIWON TNG QAMOTEAEOUATIKOTNTAG TOU OeikTn Twv EAANVIKWV
Kpatikwv OpoAoywv.

(a3) Ooov adopd stress tests Tou xaptodulakiou, ectaAnoav ta akoAouba:

Stress Results
Debt Ceiling Greece
. Euro down 10%|  Global Bond | Global Stock | Greek Bond Greek_Bond_C
. Unstressed  [ASE down 10% | bid/ask P&L | Corona Virus | Crisis and Euro_Curve 3 ? on _‘? o N ree on Financial Crisis rAeAE (Bond Greek_Sov_+0,,
Product Position N N vs USD P&L | Crisis 2014-15 | Crisis 2014-15 |Crisis 2015 P&L| risis MMFR
Valuation P&L (%) (%) P&L(%) | Downgrade in [+0,1% P&L (%) ) baL (%) L (%) s in2010P8L | oo % 5% PRL (%)
2011 P&L (%) (%)
Portfolio Code: 30 Fund Portfolio Name: EMATTEAMATIKO TAMEIO OIKONOMOAOTQN
MIKTO
Day: 1 19.917.454,04| -2,87% 0,00%) -17,66% -9,03% 0,17%) 1,60%) 1,10%| 7,32%: -21,34%) -0,91% -21,34% -1,79%
Stress Results
) Lehman | v 1eR wax ) Global
product position | Urstressed |talian_Sov_+0,| - Brothers | . sk PRL SBWMEULL+0, | SBWMEU1L- |Spanish_Sov_+| SPX 500 down | SXSPdown | - | USD_Curve | USD down
Valuation 5% P&L (%) | Bankruptcy 25% P&L (%) [0,25% P&L (%) | 0,5% P&L (%) | 10% P&L (%) | 10% P&L (%) | . . +0,2% P&L (%) | 10% P&L (%)
(%) Crisis P&L (%)
P&L (%)
Portfolio Code: 30 Fund Portfolio Name: EMAITEAMATIKO TAMEIO OIKONOMOAOTON
MIKTO
'ﬁ/‘ 1 | 19.917.454,04| -0,61%)| -6,48%)| -0,22% 2,08% -2,08%| 0,07% -0,80% -2,08% -20,23% 0,16% -1,60%)|

Me Bdon ta avwTEPw aKpala GeVAPLO, CNUELWVETAL éva eUPOg TIHWY amd -21,34% (Greek Bond Crisis
2015, Greek_Bond_Crisis_ MMFR) éwc¢ +7,32% (Global Stock Crisis 2014-15), pe amAd W.0. HETAEL TWV
Sladopwv oevapiwv (oo pe -4,20%. Metafl dMwv, amo Ta akpaio oevapla mou adopolv thv EAAGSa
(m.x. Greek Bond Crisis 2015, Greek Bond_Crisis_ MMFR) 6Sladaivetal n onupavtiky ékBecn tou
xaptopulakiou atov kivbuvo tng Ywpag.

(a4) NapatiBevtal katwtépw MAnpodopiec mou adopolV TNV Katavour tou xaptodpuAakiou Katd TNV
nuepopnvia avadopdg, e BAcn otolxela OMWG eCTAANCAV Ao ToV SLAXELPLOTH EMEVOUCEWV:
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31/3/2023

ASSET ALLOCATION

Opdloya 45,51%
MeTtox£G 30,29%
Méoa Xpnpatayopag 12,82%
Awbéoa 11,38%

SECTOR ALLOCATION (EQUITY PART)

XPNUOTOOLKOVOUIKEG YTINPEeDieg 6,20%
KukAwka KotavoAwtika AyaBa 5,62%
Mn KukAka KatavaAwtika Ayadad 5,40%
Blopnyxavika Mpoiovra & Ymnpeoieg 5,24%
Kownc Qdeletac 3,32%
TnAEMKOWVWVIEG 2,16%
Texvoloyla 1,75%
Evépyela 0,60%

TOP 5 EQUITY HOLDINGS

COCA-COLA HBC AG 3,74%
OPTANIZMOZ MPOINQZTIKQON AFQNQN NOAOZ®AIPOY A.E. 3,58%
MYTIAHNAIOZ A.E. 2,52%
OTE AE 2,16%
AHMOZIA EMIXEIPHZH HAEKTPIZMOY AE 2,11%

TOP 5 BOND HOLDINGS

OEA 5/12/2017-30/1/2028 3,57%
OEA 05/02/2021-18/06/2031 3,57%
MYTILINEOS FINANCIAL PARTNERS SA 29/11/19-1/12/2024 3,52%
OEA 12/03/2019-12/03/2029 3,10%
OEA 18/06/2020-18/06/2030 3,04%

(a5) (o) EmukUpwon VaR pe Bdon tnv wotopikn eumelpia (VaR back-testing) (B) EAeyxog umépBaong
OVWTATOU opiou oXeTikou VaR:

Me Bdon otoeia mou eotdAncoav amo tn SlevBuvon Sloxeiplong KwdUvwv Tou SlaxelploTh
enevbloswy, SlevepynBnkav ot oxetkol (a) kot (B) avwtépw £Aeyxol ylo TO XPOVLKO SLACTNUA TOU
televutaiov €touc¢ TNC nuepopnviag avadopdg (6nA. amd 04/04/2022 fwg 31/03/2023, Atol 251
napatnpnoslg). Tvpdpwva pe ta otolyeiot mou eotdAncav, onuewwbnkav: (a) 1 e€aipeson otig 251
napatnpnoelg (0,4%) (B) kapio unéppaon.

ElSka yla To (a), mapatiBetal KOTWTEPW N OXETLKN yPAdLKN) TTOPACTACTH TOU EAEYXOU:
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Back Testing VaR
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MIKTO - PEL MIKTO - WVaR

(B) KAaboc AMnAoBonBsiac:

(B1) Me Baon tnv nuepounvia avadopadg eAidOnoav ta akoAouba yla TI§ €TroLeg MepLOSOUG:

Daily Annualised
Performance St.Deviation Var (99%) last 1yr Daily Var (99%) last 1 yr
% of total assets % of total assets
Period: From 30/9/2016 to =~ 30/9/2017 3,77% 1,36% 0,32% 5,08%
From 31/12/2016 to  31/12/2017 5,54% 1,55% 0,33% 5,24%
From 31/3/2017 to =~ 31/3/2018 4,69% 1,48% 0,24% 3,81%
From 30/6/2017 to =~ 30/6/2018 3,40% 1,74% 0,03% 0,48%
From 30/9/2017 to =~ 30/9/2018 3,32% 1,71% 0,03% 0,48%
From 31/12/2017 to  31/12/2018 0,64% 1,34% 0,05% 0,79%
From 31/3/2018 to =~ 31/3/2019 0,79% 1,10% 0,05% 0,79%
From 30/6/2018 to =~ 30/6/2019 0,61% 0,11% 0,03% 0,48%
From 30/9/2018 to  30/9/2019 0,60% 0,10% 0,02% 0,32%
From 31/12/2018 to  31/12/2019 0,55% 0,08% 0,02% 0,32%
From 31/3/2019 to  31/3/2020 0,24% 0,08% 0,10% 1,59%
From 30/6/2019 to  30/6/2020 0,18% 0,12% 0,08% 1,27%
From 30/9/2019 to  30/9/2020 0,16% 0,12% 0,09% 1,43%
From 31/12/2019 to  31/12/2020 0,09% 0,12% 0,08% 1,24%
From 31/3/2020 to  31/3/2021 0,13% 0,11% 0,04% 0,60%
From 30/6/2020 to  30/6/2021 0,01% 0,06% 0,02% 0,25%
From 30/9/2020 to  30/9/2021 -0,13% 0,05% 0,02% 0,28%
From 31/12/2020 to  31/12/2021 -0,17% 0,05% 0,02% 0,28%
From 31/3/2021 to = 31/3/2022 -0,30% 0,07% 0,03% 0,51%
From 30/6/2021 to = 30/6/2022| -0,52% 0,14% 0,04% 0,70%
From 30/9/2021 to = 30/9/2022| -0,52% 0,16% 0,07% 1,10%
From 31/12/2021 to  31/12/2022 -0,28% 0,17% 0,06% 0,90%
From 31/3/2022 to = 31/3/2023 0,11% 0,21% 0,06% 0,90%

Ta avtiotolya mocootd tou deiktn avadopdg (benchmark) £€xouv wg akoAoUBwWG:
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Performance St.Deviation
Period: From 30/9/2016 to = 30/9/2017 -0,46% 0,02%
From 31/12/2016 to 31/12/2017 -0,47% 0,02%
From 31/3/2017 to = 31/3/2018 -0,48% 0,02%
From 30/6/2017 to = 30/6/2018 -0,48% 0,02%
From 30/9/2017 to = 30/9/2018 -0,47% 0,02%
From 31/12/2017 to  31/12/2018 -0,47% 0,02%
From 31/3/2018 to = 31/3/2019 -0,47% 0,02%
From 30/6/2018 to = 30/6/2019 -0,46% 0,02%
From 30/9/2018 to = 30/9/2019 -0,47% 0,02%
From 31/12/2018 to  31/12/2019 -0,48% 0,02%
From 31/3/2019 to = 31/3/2020 -0,49% 0,02%
From 30/6/2019 to = 30/6/2020 -0,51% 0,02%
From 30/9/2019 to =~ 30/9/2020 -0,55% 0,02%
From 31/12/2019 to  31/12/2020 -0,57% 0,02%
From 31/3/2020 to = 31/3/2021 -0,59% 0,02%
From 30/6/2020 to = 30/6/2021 -0,62% 0,02%
From 30/9/2020 to = 30/9/2021 -0,62% 0,02%
From 31/12/2020 to  31/12/2021 -0,63% 0,02%
From 31/3/2021 to = 31/3/2022 -0,65% 0,02%
From 30/6/2021 to = 30/6/2022 -0,63% 0,02%
From 30/9/2021 to = 30/9/2022 -0,51% 0,03%
From 31/12/2021 to  31/12/2022 -0,03% 0,06%
From 31/3/2022 to = 31/3/2023 0,70% 0,08%

(B2) Me Baon tnv nuepounvia avadopdg eAfdBnoav ta akdAouba yLa To TPEXOV OLKOVOULKO £tog (YTD):

Performance Annual St Dev
(daily data)
Period: From 31/12/2016 to =~ 30/9/2017 2,70% 1,37%
From 31/12/2016 to  31/12/2017 5,54% 1,55%
From 31/12/2017 to = 31/3/2018 0,05% 1,56%
From 31/12/2017 to = 30/6/2018 0,42% 1,90%
From 31/12/2017 to = 30/9/2018 0,53% 1,54%
From 31/12/2017 to  31/12/2018 0,64% 1,34%
From 31/12/2018 to = 31/3/2019 0,22% 0,12%
From 31/12/2018 to = 30/6/2019 0,39% 0,10%
From 31/12/2018 to = 30/9/2019 0,49% 0,09%
From 31/12/2018 to  31/12/2019 0,55% 0,08%
From 31/12/2019 to = 31/3/2020| -0,09% 0,12%
From 31/12/2019 to = 30/6/2020 0,03% 0,16%
From 31/12/2019 to = 30/9/2020 0,10% 0,14%
From 31/12/2019 to  31/12/2020 0,09% 0,12%
From 31/12/2020 to = 31/3/2021| -0,05% 0,07%
From 31/12/2020 to =~ 30/6/2021 -0,05% 0,06%
From 31/12/2020 to = 30/9/2021 -0,12% 0,06%
From 31/12/2020 to  31/12/2021| -0,17% 0,05%
From 31/12/2021 to = 31/3/2022 -0,18% 0,12%
From 31/12/2021 to = 30/6/2022 -0,41% 0,19%
From 31/12/2021 to = 30/9/2022| -0,47% 0,18%
From 31/12/2021 to  31/12/2022 -0,28% 0,17%
From 31/12/2022 to = 31/3/2023 0,21% 0,26%

13



RO

AvtioTtolya pey€dn yia tov deiktn avadopadg (benchmark) tou xaptodpuAakiov £xouv wg akoAoLBwWG:

Period:

From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From

31/12/2016 to
31/12/2016 to
31/12/2017 to
31/12/2017 to
31/12/2017 to
31/12/2017 to
31/12/2018 to
31/12/2018 to
31/12/2018 to
31/12/2018 to
31/12/2019 to
31/12/2019 to
31/12/2019 to
31/12/2019 to
31/12/2020 to
31/12/2020 to
31/12/2020 to
31/12/2020 to
31/12/2021 to
31/12/2021 to
31/12/2021 to
31/12/2021 to
31/12/2022 to

Performance  Annual St Dev
30/9/2017| -0,35% 0,02%
31/12/2017 -0,47% 0,02%
31/3/2018 -0,12% 0,02%
30/6/2018 -0,24% 0,02%
30/9/2018 -0,35% 0,02%
31/12/2018 -0,47% 0,02%
31/3/2019 -0,11% 0,02%
30/6/2019 -0,23% 0,02%
30/9/2019 -0,35% 0,02%
31/12/2019 -0,48% 0,02%
31/3/2020| -0,13% 0,02%
30/6/2020 -0,25% 0,02%
30/9/2020| -0,42% 0,02%
31/12/2020| -0,57% 0,02%
31/3/2021 -0,15% 0,02%
30/6/2021 -0,31% 0,02%
30/9/2021 -0,46% 0,02%
31/12/2021 -0,63% 0,02%
31/3/2022 -0,16% 0,02%
30/6/2022 -0,31% 0,02%
30/9/2022 -0,34% 0,03%
31/12/2022 -0,03% 0,06%
31/3/2023 0,56% 0,08%

(B3) Ocov adopa stress tests Tou xaprodpuAakiou, eotd@Anoav ta akoAouba:

Stress Results

Product

Position

ASE down 10%
PL (%)

Unstressed
Valuation

Corona Virus
P&L (%)

bid/ask P&L
(%)

Debt Ceiling
Crisis and
Downgrade in
2011 P&L (%)

Euro_Curve
+0,1% P&L (%)

Euro down 10%
vs USD P&L
(%)

Global Bond
Crisis 2014-15
PL (%)

Global Stock
Crisis 2014-15

PaL (%)

Greek Bond

(%)

Crisis 2015 P&L

Greece

in2010 P&L
(%)

Financial Crisis

Greek_Bond_C
risis_MMFR
PRL (%)

Greek_Sov_+0,.
5% P&L (%)

Portfolio Code: 647 Portfolio Name: E.T.A.0. 647

Day:1

474.909,09 0,00%

0,00% -0,18%

-0,21%

-0,04% 0,00%

-0,10%

1,33%

1,31%

1,83%

1,31%

-0,16%

Stress Results

Product

Position

Unstressed
Valuation

Italian_Sov_+0,
5% P&L (%)

Lehman
Brothers
Bankruptcy
P&L (%)

Bid/Ask
(%)

MMFR Max

SBWMEU1L+0,

PRL | 253 e (%)

SBWMEULL-
0,25% P&L (%)

Spanish_Sov_+
0,5% P&L (%)

SPX 500 down
10% P&L (%)

SX5P down
10% P&L (%)

Global
Balanced FoF
Crisis P&L (%)

USD_Curve
+0,2% P&L (%)

USD down
10% P&L (%)

Portfolio Code: 647 Portfolio Name: E.T.A.0. 647

Day:1

| 474.909,09

0,00%

0,40%

-0,09%

0,00%

0,00%

0,00%

0,00%

0,00%

-0,48%

0,00%

0,00%

Me Bdon To avWTEPW aKpaia OEVAPLO, ONUELWVETAL Eva eUPOC TILWV amod -1,31% (Greek Bond Crisis
2015, Greek_Bond_Crisis. MMFR) £w¢ +1,83% (Greece Financial Crisis in 2010), pe ammAo6 W.0. PeTAED TWV
Sltadopwv oevapiwv ioo pe -0,01%.

Ao ta avwtépw Sladaivetal To ouvtnpnTtikd mpodil tou kKAGSou aAAnAoBonBeiag Kal N CUYKPLTIKA e

tov deiktn avadopdg (benchmark) ehadpwc unodeéotepn anddoon. Emonpaivetal 6t o KAAdog

AMnAoPonBeiag emevduel katd 81% os opdAoya Kal Evtoka ypappdtio eEAAnvikol dnuooiou, katd 13%
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O£ UETPNTA Kal Katd 6% oe A/K Slaxeiplong Stabeoipwv (Mnyn: LNTpwo aopaALoTLKNC TOMOBETNONG
KOTA TNV NUEpoUnvia avadopdg).

B) Kivéuvol e€66wv

Mo TNV eMUETPNON Kal tapakoAouBnon tng emkvduvotntag ta £€oda va unepPouv ta idla kedpdaaia
tou Tapeiou, N apuodila etapia yLa TNV opyavwTtiki umoaothpn tou Tapeiou amootéAAEL ava Tpipnvo
otov umelBuvo Slaxeiplong kwdUvwv TNV OUVOALK Topeia Twv Samavwy €vavil Twv £000wv. e
Teplntwon mou To TeAKO Looluylo, AapuPdvovtag umodn Kal To apxkA amoBepatikd Tng meplodou,
elval apvntikd yla meplocotepa amo £EL Tpipunva, to A.X. Slepeuvd T SuvaTOTNTA EKMOVNONG
OVAAOYLOTIKAG LEAETNG UE OTOXO TNV EELOOPPOTINGCN TWV AELTOUPYLKWY ELOPOWV KOL EKPOWV.

Me Baon tnv nuepopnvia avadopdg, eAndpOnoav ta akolouBa (6Aa ta mood ot €):

(évavtL tponyoUpevou £toug)

Aeiktng % petaPoin % peTaPoin
‘Ecoba ‘E€oda Anotéheopa Xpong 16w Kepdhata  K&Aupng E€68wv 068wV 68wV
31/12/2016 36.604,08
31/3/2017 28.039 4.490 23.548 60.153
30/6/2017 39.805 10.759 29.046 65.650
30/9/2017 49.595 30.973 18.622 55.226
31/12/2017 58.792 47.365 11.427 48.031 1,01
31/3/2018 31.945 8.484 23.461 71.492 13,9% 88,9%
30/6/2018 47.397 26.430 20.967 68.998 19,1% 145,7%
30/9/2018 56.149 31.890 24.260 72.291 13,2% 3,0%
31/12/2018 65.962 50.614 15.348 63.379 1,25 12,2% 6,9%
31/3/2019 25.128 14.178 10.950 74.329 -21,3% 67,1%
30/6/2019 42.759 30.711 12.049 75.428 -9,8% 16,2%
30/9/2019 53.936 36.349 17.587 80.966 -3,9% 14,0%
31/12/2019 66.084 54.966 11.117 74.496 1,36 0,2% 8,6%
31/3/2020 26.646 2.977 23.669 98.166 6,0% -79,0%
30/6/2020 47.590 20.083 27.507 102.003 11,3% -34,6%
30/9/2020 60.291 25.555 34.736 109.233 11,8% -29,7%
31/12/2020 75.092 43.695 31.397 105.893 2,42 13,6% -20,5%
31/3/2021 33.493 4.250 29.244 135.137 25,7% 42,8%
30/6/2021 51.848 21.105 30.743 136.636 8,9% 5,1%
30/9/2021 64.498 28.875 35.623 141.517 7,0% 13,0%
31/12/2021 78.950 46.866 32.084 137.977 2,94 5,1% 7,3%
31/3/2022 32.281 3.024 29.257 167.234 -3,6% -28,8%
30/6/2022 52.010 23.459 28.551 166.529 0,3% 11,2%
30/9/2022 65.405 28.264 37.140 175.118 1,4% -2,1%
31/12/2022 80.127 56.546 23.580 161.558 2,86 1,5% 20,7%
31/3/2023 36.226 4.240 31.986 193.544 3,42 12,2% 40,2%

Katd tnv 31/12/2022 ta cucowpeupéva 18ta Kedpalata avépyovral os 2,86 dopég Ta eTroLa £€06a TG
Xpnong, otav o avtiotolyog deiktng katda tnv 31/12/2021 Atav 2,94 kot kotd tnv 31/12/2020 Atav 2,42.
Katd tnv nuepounvia avadopdg, o avtiotolyog deiktng avépyetal o 3,42 dopég AapBdavovrag umoyn
To eTAoLa £€060 TOU MPONYOUUEVOU £TOUC TOU £T0UG avadopdg. A onuelwBOel otL ta £€€oda tou £Toug
avadopag €xouv eudavioel avénon 40,2% éEvavil Tng avtiotoyng nuepounviag avadpopdg Tou
T(PONYOULEVOU £TOUG, OTAV TA avVTioToLa £006a TOU £T0UG avadopds epdavicav avénon 12,2% (évavtl
™G avtiotong nuepopnviag avadopdg Tou ponyoULEVOU £TOUC).

EmunpooBétwg, to Taueio oxnuatilet Bdaost tng Y.A. AplBu. ©.51220/26386/2007/14-05-2021
nieplBwplo dpepeyyudTNTAC TO OMOio Katd tnv 31/12/2022 unepkoAurtetal and ta (St kepdAata Katd
11,21 dopéc.
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I Kivéuvol MeAwv

ElSka yla tov kivbuvo pehwv, Sedopévou OTL amattouvtal PEYAAEG XPOVLIKEG Tiepiodol yla Thv e€aywyn
aopoAwv ouumepacpdtwy Ocov  adopd ota dnuoypadlkd Sedopéva, n  EMUETPNON KoL
napakoAouBnon Twv MANOBUCULOKWY UETAKIVACEWY TwV AohaAOUEVWY PeAWV Tou Tapeiou Aappavel
Xwpa €tnoilwg (31/12), evtog tng avaAoyloTikng HeAETNG Tou Tapeiou. Me Bdon ta moplopata tng
televtaiag avaloylotikng £€kBeong Le nuepopnvia avadopdg 31/12/2022, o aodpaliopévog TANBUOUOG
tou Tapeiov au€nbnke katd 2,6%. Emionpaivetal 6tL to Tapeio Ba mpémel va SWoEL MPOoOX OTLS
OVOUEVOUEVEG EKPOEC TOU KAASoU edpamal, kabBwg £€va ONUAVIIKO TOCOOTO TWV A0PAALOUEVWVY TOU
pHeEAWV €xeL N6N, katd tnv 31/12/2022, Bepshwoel pio amd T KOTAoTATIKES SLatdgelg tou dpBpou 30,
TO OTIOLO AVTLOTOLXEL O ONUAVTIKO TTOCOOTO TWV CUCCWPEUUEVWY ATOULKWY TOUG AOYAPLOCHLWV.

EARdOnoav oL cUVOALKEG ELOTIPAEELS €T TWV ELOPOPWV KATA TNV NEPOUNVIA avadopdAg Kal EAEYXTNKE N
UETOPBOAN TOUC EVaVTL TN AVTIOTOLXNG NUEPOUNVIOG éva £To¢ TipLy. Mapatnpeital pe Baon ta oTolyeia
TIou gotdAnoay, pio avEnon tng Ttaéng tou 21% (rinyn: mivakag stodpopwv/sionpdéswv Tapeiou).

A) Nounol Kivéuvol
Nettoupytkoi Kivbuvot

To Tapeio oto mAaiolo tng mpokaBoplopévng oTPATNYLKAG TOU Sev eMISIWKEL va avoAAPBeL AELTOUPYLKO
Kivduvo, aAld d€xetal OtL o Asttoupytkog Kivbuvog pmopet va mpokUPEL w¢ amOTEAECHUA TNG ATOTUXiaG
TWV CUCTNUATWY, TWV ECWTEPLKWV SLASIKACLWY I} TwV avBpwnwv.

O oplopog Tou Asttoupyikou Kivduvou meplapBavel emiong kKivdUVoUC TToU TTPOEPXOVTAL aTmo:
®  nNAEKTPOVIKEC SpaoTnPLOTNTEG,

o efwteplkn avabeon unnpeowwv (Outsourcing),

e OfuaTa EMOMTIKAC KAL KAVOVIOTIKNG CUUHOpdWONC,

o DfuaTa EMLXELPNOLAKIG CUVEXELOG,

e KkWwdUVoUG MANPODOPLOKWY CUCTNUATWY Kal achaAelog mAnpodoplwy (cyber risk),

e eKTEAEON €pywV Kal SpacTnpLOTNTEG CUUUOPPWONG.

Ot {nuiec mou mpokumtouv amod AsttoupylkoUg KivdUvoug  Kataypddovial PeE CUVERELD KOl Vol
ovaAvovtal BACEL TWV EVVOLWV TNE ALTLOG, TOU YEYOVOTOG KaL TNE EMUIMTWONG.

Ta Feyovota Asttoupytkot Kivduvou, avefaptntwe moool {NULAC, cuAAEyovtal Kal KotaypddovTal o
Bdon &edopévwy Kal KaTnyoplomolouvTal avaloya Le TV attia, Tnv Katnyopio KwdUvVou- yeyovog Kot
v enintwon.

MNa t ouloyn twv dedopévwy InuLac Asttoupykol Kivduvou énuoupyeital ¢popua avadopwv
yeyovotwy {nuLtwv Asttoupytkol Kivdivou dtav autd amattnOst.

Ye Sevtepo otadlo n Movada Awayxeipiong kwdUvwy eival urteBuvn va kabopioel Tn onuavtikoTnTo
KABe yeyovotog Baoel tou UPouc TnG INULAC KoL TN TIOavoTtnTa EPGAVIONG EVW OE CUVEPYAOLO LE TIG
Erixelpnotakég AleuBuvoelg eivat umteBuUVN va TPOTEIVEL EVEPYELEG AVTLUETWTILONG.

Aedopévou:

(o) Tou peyéBoug kot Twv avaykwy (we amoppgouy and tn ¢puvaon) tou Tapeiov,
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(B) Tou yeyovotoc OTL n Aettoupylkr umoothplén tou Tapeiou eumnpeteital and e€elSIKEVUEVO TIPOG
ToUTO £€WTEPLKO TAPOYO,

Sev €xeL mpokUYPeL kamola Inuia e oNUOVIKOTNTA TIou va £xel kataypadel kot avacpepbel otnv
Katnyopia tou Asttoupyikol Kivduvou katd tnv nuepopnvia avadopdc. /e kabe nepintwon, Wblaitepn
TMPOCOYX AMOLTETAL yla TNV €UpUTEPN Kotnyopla Tou cyber risk kal tng mpootaciag MPOCWILKWY
Sebopévwy Twv pehwv Tou Tapeiou.

Eronuaivetal otL to Tapeio Ba nmpémnel va cuppopdpwvetal pe tov Meviko Kavoviopo yia thv Npootoaocia
Twv Asbopévwyv Tou €xel teBel oe edapuoyr and 25/05/2018 pe Pdaon tov Eupwrmaiké Koavoviopd
2016/679. Y& kO maviwe mepintwon, Wlaitepn mpoooxn aratteital yla tnv eupUTEPN Katnyopio tou
cyber/IT risk kal tn¢ mpootaciag MPOCWIKWY SE60UEVWV TWV HEAWV TOU TapEloU. ITO MAQIOLO AUTO,
nipoteivetal n afloAdynon tng Yndrakng acpdarelag tou Tapeiou and efeldikeupévous mapdxoug.

INUELWVETOL TEAOG OTL KATA TNV NUEPOUNVIA EKTIOVNONG TNG MapoUong E0TAAEL amo to Tapeio n mAgov
npoodatn £kBeon sowteplkol eAéyyou tou £touc 2022 (mepodou 01/04-30/06/2022). Me Bdaon tn
OXETLKN, Slevepyndnkav €Aeyyol €Tl Twv mapoxwv edpamaf kot aAAnAofonBeiag, AoyloTIKwy cupdwWVLWY,
damavwy, plobodooiag, cuppopdwWoNG HE KavoviopoU¢ KaBwg Kol £ykalpng umoBoAncg ekBécewv
Slaxelplong kwwduvwy. Eni twv avwtépw dev mpoékuav eupruata.

Aopaliotikoi Kivéuvol

Aebopévou OTL To Tapeio dtatnpei meplBwplo pepeyyuoTNTOG OTOV KAGASO CUUITANPWUATIKWY TTAPOXWV
AMNAoBonBelag, n emipétpnon Kat mopakoAoubnon Twv anolNUlwoswyv Tou KAGdou AapPavel xwpa
£TNOlWC, EVTOG TNG AVOAOYLOTIKAC UEAETNG. EMonUaiveTal 0Tl 0 avaAOYLOTAC QVTAEL OXETIKA OTOLXELD
oo Ta NAEKTPOVIKA apxeia Tou Tapeiou. e KABe mepimtwaon opiletal OtL n apuddla tatpla yla Thv
OPYAVWTIKA UuTooTtnplEn tou Tapeiou evnuepwvel Tov uTeUBuvo Slaxeiplong KSUVWY TNV XPOVLIKN
OTLYHUN KATA TNV Omoila Ol CUCCWPEUMEVEG amMolNUIWOELS TOU KAGSOU TNG TPEXOUOOCG OLKOVOLKNG
Xpnong umepPoulv TO NILOU TWV CUCCWPEUUEVWY OImoBOeUATWY Tou KAGSOU 0To TEAOC TNG TPONYOUEVNG
OLKOVOULKAC XPRoN¢ (KATL yLo To omolo Sev £XeL UTIAPEEL EVNUEPWON KATA TNV NUEPOUNVio cuvtagng tng
napovong). e pla tétola Tepimtwon, To A.Z. Slepeuva tn SUVOTOTNTA EKMOVNGONG QAVOAOYLOTIKAG
UEAETNG e oTOX0 TNV ARYPN HETPpWV yia T StacddAion TnG Blwaoludtntag tou KAadou.

InUelwveTol OtL Katd tnv 31/12/2022, 1o Topelo UTIEPKAAUTITE TO avayKaio meplBwplo GepeyyuoTNTAS
TOU KAASOU CUUMANPWHATIKWY Ttapoxwv aAlnAoBonBeiag katd 25,88 dpopéc.

E) Nopdptnua Eneénynoswv Texvikwv Opwv Enevoutikwy Kivduvwy

e JUudwva Pe TNV emukpatoloa Bswpla emevdlUoewv, 600 HeYaAUTEPO KivOUVO €eVEXeL pla
enévduon, tooo peyaAltepn Ba eival n avtapolprn unod tnv npoindbeon otL n enévéuon Ba
elval emtuyne.

e Ymdpyouv moAloi tpdmol aflohdoynong tou emevdutikol KvdUvou. Itnv mopouco £kBeon
xpnotpormoleitol n e€€taon tng petaBAntotnrog, g afiag os Kivouvo Kal Twv TECT AVToxXNC.

o  MetaPBAntotnta, Stakupavon 1 Var: MPOKELTaL Yyl TNV OVAUEVOUEVN T TNG TETPOYWVIKAG
QAMOKALONG TNG TUXalag LeETaBANTAC amo tn péon Tun. Evag tithog Bewpeital otL xapaktnpiletal
and uPnAotepo eninedo petapAntotntag étav n afia Tou pmopsi va petaBAnbei Spapatikd oe
GUVTOMO XPOVIKO Slaotnua.
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H turukn andkAwon (standard deviation) pag tuxaiag petafAntig elval n Tetpaywvikn pila tng
StakVpavong tng(n oAAwwg daomopdc). Mia xaunAr TUTKA QTOKALON UTodnAwWveL OTL Ta
onuela twv dedopévwy Ttelvouv va elval Kovtd oTo HECO Opo () QVOREVOMEVN TLUR) TOU
OUVOAOU, evw pia uPnAr TUTIKN AmOKALCN UTTOSEIKVUEL OTL T OTOLXELO ATAWVOVTAL TTAVW oo
£va eupUTEPO GACHA TWV TLULWV.

Omnou CV otnv mapoloa, Bewpeital Seiktng mou ouoXeTleL TNV TUTIKN OMOKALON WE TNV
anodoon. MNa OeTikéG amodooeLg, HKPOTEPOG Seiktng (BeTIKOG Kot eyyUTEPOG SNA. TOU PNSEVOG)
Oswpeltal omoteAeoHATIKOTEPOC 08 Opouc amodoong/kwduvou. Na apvnTikeég amoddosl o
Seiktng dev dépel aflomotn mAnpodopnon. Mapatavta, Ba umopolvos vo Bewpnbel oOtL
udnAotepog  deiktng  (apvntikdg kol gyyutepog¢  OnA.  Tou  pndevog)  Bewpeital
OMOTEAEOATIKOTEPOC 0 Opouc amddoong/kKvduvou povo otnv Tepimtwon lwv apvNTIKWY
anodocewv.

Atla oe kivbuvo (Value at risk 4 VaR): mpokeltal yla pétpnon mou SnAwvel nwg n afia otnv
oyopa evoc meploucLokoU otolyeiou () xaptodudakiou) ival bavov va pewwbel otn Sidpkela
HLOIG CUYKEKPLUEVNC XPOVLKIG TIEPLOSOU UTIO GUYKEKPLUEVEG CUVONKEC.

TeoT avtoxng (stress tests): TPOKELTAL YLOL TIPOCOUOLWOELG LEAAOVTIKWY OLKOVOULKWY YEYOVOTWY,
TIOU HoVTEAOTIOLOUV avTiéoa OLKOVOULKA osvdpla (worst-case scenarios), oxeSlaopéva yla va
afLohoynoouv tn cupnepldpopd evog XaptodUAaKiou UTIO TIG CUYKEKPLUEVEC OUVONKEG.

EmkUpwon VaR pe Baon tnv wotopikn sunelpia (VaR back-testing): mpokeltal yla OTOTIOTIKO
pebodohoylkd TAQICLO TO OMOI0 EMIKUPWVEL OTL Ol TIPAYMOTIKEG {NULEG TIOU EUTIELPLKA
mapatnpouvtal Bplokovtal evtog Twv oplwv mou kabopilel To ektipwpevo VaR. Emttuyyavetol
ouyKpivovtag TNV Lotopla Twv MpoPAEPewy Twv PETpWY VaR Ue TIG avtioTolxeg amodooEeLg ToU
xaptodpulakiou.
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