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EkteAeotikr NepiAnyn

H nmapovoa EkBeon Kwdlvwv pe onueio avadopdg tnv 30n/06/2023 cuvtdoostal oto MAAiolo Twv
nipoBAenopévwy NG MoALtikng Aloxeiplong tou Tapeiou.

To Tapelo SlaBétel U0 evepyoug KAASOUG:

1) évav kAabdo edamna mou Adyw tng duong tTwv mapoxwv tou (Mpokaboplopévwy Elodpopwv), Sev
vdlotavral eyyunoelg,

2) évav kAado aMnAoPonBeiag mou amodidel ocuykekpluévn Tapoxny oe Tepimtwon Bavatou R
ovarnnplog Kal uTtoxpeoUTalL 0ToV oXNUaATLopo kedahalwv dpepeyyuoTnTag.

Me tpomomnoinon tou kataotatikol to 2011 dnuoupyndnke kat KAadog Z0vtaéng mou OpwC MOPapEVEL
£WG¢ ONUEPA OVEVEPYOC.

o) To Tapeio katd TV nuepounvia avagpopdg £xel emevduosl o Siko tou A/K omwg Stayelpiletal amno
avayvwplopévn AEAAK tou ecwteptkoU e mpodil kwvdUvou (Seiktn emkvéuvotntag = 3 e AVWTATO TO
7, ue Baon TNV TeAsutala eMIKALPOTIONUEVN evnuépwon louviou 2023). To Tapeio pe Baon amodaon
TOoU AloKNTIKOU ZupBouAiou kal cUpdwva pe T Slatdéelg tng vopobeoiag, Sev auto-Sloyelpiletal Tig
enevdUOELG TOU.

B) Aourot kivéuvol mou Ba pmopoucav va anelthfjoouv tn Blwoluotnta tou Taueiov gival o kivéuvog
Twv €£06wv, 0 Kivouvog Twv HeEAWV Kal 0 aodaAloTikog Kivouvog. O kivouvog twv e€06wv eAEyxeTaL Kal
mapakoAouBeital and to A.Z. tou Tapeiou og TakTik Bdon evw oxnuatiletol amd thv nUepopnvia
avadopdg kat Meptdwplo Oepeyyvotntag. O Kivouvoc Twv HeEAwVY, Aoyw TnG dpuong Tou, avalleTal otnv
stiowa (31/12) avohoylotiky £€kBeon, wWOTE VO UTIAPXEL smapkEoTtepn BAon otolEiwv  yua
ouunepaopata. Opoiwg Loyuouv Kat yla Tov aoPaAloTiko Kiviuvo yla Tov omolo emumAéov oxnuatiletal
arno to Tapeio neplBwplo pepeyyuvdTnTaC.

y) Asdopévou Ttou peyEBoug kal TnNG Puong tou Tapeiou Sev udlotavral olaitepa TOAUTTAOKES
Aewtoupyleg umootnpléng mou va amellolv, HECW TNG Katnyoplag Tou AETOUpYLKOU Kvduvou,
peocompoBeopa tn Puwoludtnta tou Tapelou. Emonpaivetalr ot to Tapeio Ba mpémel va
cuppopdwvetal pe Tov Mevikd Kavoviopd yia tnv MNpootacia twv AsdSopévwv mou £xel tebel oe
edappoyn and 25/05/2018 pe Baon tov Eupwnaikd Kavovioud 2016/679.

Mo 1o Tapelo,

XapdaAapnog ®uTpog, FHAS, CFA, Phd
AvaAoyioTnG - XpnNUaTooikovouikdGg AVaAuTiG
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Elcaywyn

To Tapeio, avttAapBavOopevo TNV OvVAYKN avoyvwpLlong, HETPNONG, TapakoAolBNoNng Kal eEAEyXou Twv
KwdUvwv mou €xeL avaldfet, £xel avamtulel Kal epapuolel eyKeKPLUEVN aTto To A TOALTIKA Alaxeiplong
Kwéuvwv.

Me Baon tnv moAwtikn Ataxeiplong Kwvduvwv kat AapfBavovrag umoyn tn ¢von Kol To gUpog Twv
avalopBavopsvwy Kivduvwv Tou Tapelou, ouvtdooetol n mapoloa ExkBeon KwdUvwv pe onueio
avadopag tnv 30n/06/2023 ("nuepounvia avadopag").

H mapovuoa €kBeon eite TUNUATIKA €ite oTo OUVOAO Tng, Sev ameuBuvetal oe Tpitoug MEPAV TNC
Sloiknong, l61KA KATOPTIOUEVWY OTEAEXWY KOBWE Kol TwV EMOTITIKWY apXwV Tou Tapeiou, dedopévou
OTL KAmolog Tpitog evdexetal va pnv SLaBETel To KATAAANAO TEXVIKO UTIORBOOPO Kal gUmELpla yLa TNV
KOTavonon Kat xprnon tg nopouonc. H mapoloa Ba npenel va Stafactel otnv oAoTNTA TNG KABWG OE
avtiBetn mepintwaon, N Xprion LELOVWHEVWY TUNUATWY Ba UmopoUaoe va eival TTapamAQVNTIKH.

AvaAuon Twv avaAapBavopEVWV KIVEUVWVY

O kAadog edamnaf tou tapeiov eival Mpokaboplopévwy Elopopwv Sixwg TNV mapoxr omoLacdnmote
dlvong eyyvnon. Qg ek toutou, bev udiotavtal kivbuvol mou oavalaupdvovral oto mAaiclo
OUCOWPEUUEVWY UTIOXPEWOEWV TOU KAASOU.

O kAadog alnAoBonBeiag amodibel cuykekplpévn mapoxn o nepimtwon Bavdtou 1 avamnplag kot
UTIOXPEOUTOL OTOV OXNUATIOUO KepaAaiwv pepeyyuoTnTAS.

To Tapeio £xel xaptoypadrosl Baowkoug KlvdUvoug mou KaAsital va SLaXeLpLoTEL.
XapaKtnpLotika avadépovtal oL akoAoubot:

e Ol emevdutikol kivduvol eival amotéleopa tng Asttoupyiag tou Tapeiou eviog evOC GUYKEKPLUEVOU
OlKOVOULKOU TeptBaAlovtog. OAa ta epLOUCLAKA OTOLXELD eMeVSUOVTAL e TPOTIO TTOU VAL EYyUATaL
Vv moldtNTa, Tt peuotdtnTa Kol thv kepdodopia tou cuvoAkol xoaptodpulakiou. Ta otolyeia
enevdUovtal TPog YEVIKO 0EAOG OAWV TWV AoPOACHEVWY LEAWV KAl SIKALOUXWV KAl O TEPLITTWON
oUYKpoOUONG CUUDEPOVTWY O SLaxelplotic tou Yoptodulakiou, sfaodpalilel OtL oL emevdUoEeLg
TPAYHOTOTOOUVTOL TIPO¢ TO KoAUTEpo Suvatd oupdépov Twv aoPOoACHEVWY HEAWV Kol
SkaoUxwv.

e Emwonualvetal otL o kAado¢ edpamal tou Tapeiou emevdlel oe S8ikd tou A/K pe ovopaocio
«EmayyeApatiko Toapeio Owovopoloywv Mikto» kot ISIN GRFO00067006. toxog Tou oXeTikou A/K
elval n oeg ouvdptnon pe Tov €mMevOUTIKO Kivbuvo Tou avalapPavetal, emitevén vPnAwv
poKkpompoBeopwv omoddoewv amd umepoafia kol eo0ddnua, péow &evog Sladopormolnuévou
xaptodpulakiou. Mapdarnia, n Stadopormoinon tou X/ tou A/K kol n TomoBEtnon Tou evepynTkol
oe Oladopetikd emevOUTIKA Ttpoldvta (UETOXLKEC Ofleg, KPATIKA & ETOLPIKA opoloya, Héoa
XPNUATOYOPAC, KATAOEOELG) €XEL OAV QTIOTEAECUO TOV TIEPLOPLOUO TOU emevdutikoy Kwvduvou. H
enevduTikn moAttikr tou A/K Baailetol kupiwg og pecopakpomnpdOeopeg TomobeTosLg Kal AlyoTepo
oe PpoayunpoBeopeg emevSUOELC KOl OUXVEG HETOPOAEC Twv OTOlElwv TOu evepyntikol. To
gvepynTKO tou A/K emevdletal PEOW EUENLKTNG OTPATNYLKNAG OE TIPOOEKTIKA ETUAEYMEVEG Kal
0ELOAOYNUEVEC ELONYUEVEG LETOXEG, KPATLKEG /KAl ETALPIKES OLOAOYIEC aveEapTrTWE TMLOTOANTTTIKAC
Sapaduiong, kabwg Kal o Katabeoelg kal pEoa Xpnuatayopds. O péco¢ 6pog tou kaboapou
gvepyntkol tou A/K avd nuepoloyloko tpipunvo emevdletal kat' eAdxlotov os mocootd 10% oe
METOXEC KOl Kat'eAdxlotov oe mooootod 10% oe opoloya kal opoloyiec. To UEYLOTO TMOCOOTO
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enévduong o€ OPOAOYO-OUOAOYLEG 1| Ot KATAOEOELG KAl O PECQ XpnUatoyopdg Oev umopel va
unepPaivel To 65% TOU HECOU OPOU TOU KABAPOU evePYNTLKOU aVA NUEPOAOYLOKO TPLUNVO, EVW TO
OVTLOTOLYO TIOCOOTO Yla eMevOUOELC o UETOXIKEG afleg dev dUvartal va unepPaivel To 55%. To
oUVOAO TWV AfLWV TWV UETOXWV, TWV €EOUOLOUUEVWV E UETOXEG SLATIPAYUATEVCIUWY afloypadwV
KOL TWV ETALPIKWY OpoAOywv Sev Suvartol va uttepBaivel to 70% tou evepyntkol A/K. H aéla twv ot
€evo vouplopa ekmedppacpévwy otolxsiwv tou x/d Sev Suvartal va umepPaivel to 30% ToUu
gvepyntkoL tou A/K.

To A/K ameuBulvetal og enevOUTEC PE poKpOTpoBeopo emevlUTIKO opilovia (Gvw Twv 3 £TwWv), oL
ormolol yvwpilouv Toug kivdUvoug emévBuong o€ oploAOYLEG KOl LETOXEG.

H tpnon twv oplwv enevéloewv kat tng AAEN eAéyxetal and tov Staxelploth (etatpia dlaxeiplong)
o€ ouvepyaoia pe TV emnttpornn enevéloswyv Tou Tapeiou.

e Acsltoupylkog Kivbuvog eival o kivduvog gpudaviong Inpuwv Adyw akatdAAnAwv i mpofAnUaTIKWY
gowteplkwV Sladikaowwy, 1 Adyw oKat@AAnAou 1 TPOBANUATIKOU TPOCWTLKOU 1 Adyw
OKATAAANAWVY 1 TIPOBANUATIKWVY AELTOUPYLKWY CUCTNUATWY N EEWTEPLKWV TTOPAYOVIWV.

O Aettoupytkog Kivbuvog mepllapfavel vopwkoUG KwdUVoOUG Kol armokAeiel KwwdUvoug Tou
OMOPPEOUV QMO OTPATNYLKEC OmodAcel, KabBwg Kot toug Kwdlvoug ¢Aung. MepllapPavet
KLvOUVOUC e0WTEPLKAC/e€WTEPLKNG amATNC.

e Kivbuvog e€06wv eival o kivbuvog to Tapeio va pnv Stabctel ta anapaitnta 16t KepdaAata yia thv
KGAUPN TwV AEITOUPYLKWY TOU OvayKwv. Emonuaivetotl otL to Tapeio Sev MapéXEL EYYUNOELS WG
TPOG TNV KAAU YN TwV €€06WV.

e Kivbuvog pehwv elval o Kivduvog pn duvatotntag MPOCEAKUCONG VEWV UEAWV LE QTOTEAECHA TN
peiwon Tou mMAnBuoplakol oykou Tou Taueiou.

e Acodaliotikog Kivduvog eivat kivduvog rou adopd tov kAado AMnAoBonBeiog. Eivat o kivuvog tng
un emapkeLag tng etodopdag AAMNAoBonBeiag kat o Kivduvog tTng pn emapkoug amobepatonoinong.

o TENOG, Og OTEVH CUCYKETLON HE T OVWTEPW, avadépetal o kivbuvog ¢pnung tou Tapeiou, o omoiog
adopd TNV apvNTIKN SNEOCLOTNTA OXETLKA HE TLG TIPAKTIKEG TOU TOUELOU (ETTEVOUTLKEG, AELTOUPYLKEG
KATL.).

AvaAuon onpavtikotepwv Kivsuvwv
A) Emevdutikol Kivéuvol

Mo Vv emuéTpnon Kol mapakoAouBnon tng emkvduvotntag tou xoptodulakiou to Tapeio £xel
OUVTAEEL €MeVOUTIKA TOALTIK) TNV omoio eAéyxel av edapuoletal. Tautoxpova, o umelBuvog
Slaxeiplong kwdUVwWY evnuepwVeTal PECW OXETIKOU TAnpodoplakol UALkoU (Key Investor Information
Document -- KIID) amd tnv avetaptntn Olaxelplotiky AEAAK. e mepimtwon mou o Selking
ETUKWVOUVOTNTOC, WC TEPLYPAdEL TO eMimedo SLAKUUAVOEWY TWV LOTOPIKWY omodooswv tou A/K,
auénBel, evnuepwvetal n enevouTIKA €mitponr, To A.Z. kol o YrneuBbuvog Alaxeiptong Kivduvwv. Me
Bdaon mAfov emikatlpomnolnuévn pnviaia (lovviog 2023) mAnpodopnon Katd tnv nuepopnvia ovvtaéng
™G mapouaong, o SeIKTNG EMKLVOUVOTNTAC avEPXETAL 0TO 3 ([e avwtato Seiktn 7 kot eAdyloto deiktn 1).
Mpokettal ylo peoaia-yapunAn katnyopio kwwéuvou, kabwg evEEXETAL VA TTAPOUCLACTOUV LECAIEG TIPOG
XOUNAEC SLOKUAVOELC 0TO PMEANOV 08 KOKEG OUVONKEG ayopag AOyw Twv MopayovIwy mou ennpsalouv
to mpoidv. OL PBoolkéG TOMOOETNOEI €lval O HETOXEC ELONYHEVWVY ETALPELWV EOWTEPLKOL Kol
ETUAEYUEVOUC XPEWOTIKOUC Tithoug amd uPnAAC we Kol XaUnAAG MLOTOANTTIKAC KovotnTog. YPNnAog
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Bewpeltal emiong o kivéuvog evepyntikng Slaxeipong. To apolfaio UTOKELTAL 0TI CUVOUNOUEVEG
SLOKUPAVOELC TNG OYOpPWV HETOXWV Kal OopoAOywv. Meoaiog eival o kivbuvog peuototntag kabwg
enevlUEL 0 PETOXEG KAl OploAoyieg peoaiag kat uPnAng peuotdtntag Katl os Slabéoua. Meoaiog givatl
0 TILOTWTLKOC Kivouvog Kalt o Kivéuvog mAnBwplopou.

ErunpooBétwg, n apuodia AEAAK amootéAel otov umeuBuvo Slaxeiplong KwoUVWVY EKoOvVA TWV

EMEVOUTIKWY QTMOTEAEOUATWY Tou Yoptodulakiou oe eminedo amddoong/kwwdlvou mou adopolv
TPLLNVLIOLEG 1) ETNOLEG TIEPLOSOUG.

(a) KAdboc Edanat:

(a1) Me Baon tnv nuepounvia avadopdg eAndOnoav ta akdoAouba yla To TpEXoV OLKOVOULKO £Toc (YTD):

Performance St Dev cv
(daily data)

Period: From 31/12/2015 to = 31/3/2016 -5,67% -0,010
From 31/12/2015 to =~ 30/6/2016 -5,94% -0,013
From 31/12/2015 to ~ 30/9/2016 -4,74% -0,009
From 31/12/2015 to  31/12/2016 5,06% 3,346
From 31/12/2016 to = 31/3/2017 2,02% 5,634
From 31/12/2016 to =~ 30/6/2017 16,60% 0,625
From 31/12/2016 to =~ 30/9/2017 13,64% 0,675
From 31/12/2016 to  31/12/2017 26,76% 0,334
From 31/12/2017 to = 31/3/2018 -1,54% -0,001
From 31/12/2017 to = 30/6/2018 -0,82% -0,001
From 31/12/2017 to = 30/9/2018 W -2,42% -0,002
From 31/12/2017 to 31/12/2018| [§ -4,36% -0,003
From 31/12/2018 to = 31/3/2019 6,95% 0,682
From 31/12/2018 to = 30/6/2019 18,87% 0,404
From 31/12/2018 to = 30/9/2019 25,22% 0,326
From 31/12/2018 to  31/12/2019 25,78% 0,295
From 31/12/2019 to =~ 31/3/2020 -12,05% -0,025
From 31/12/2019 to =~ 30/6/2020 -7,25% -0,011
From 31/12/2019 to =~ 30/9/2020 -5,96% -0,008
From 31/12/2019 to  31/12/2020 2,48% 4,706
From 31/12/2020 to =~ 31/3/2021 2,59% 5,56% 2,150
From 31/12/2020 to =~ 30/6/2021 5,46% 5,90% 1,082
From 31/12/2020 to =~ 30/9/2021 4,98% 5,48% 1,100
From 31/12/2020 to  31/12/2021 5,56% 5,41% 0,971
From 31/12/2021 to = 31/3/2022 -3,71% -0,004
From 31/12/2021 to = 30/6/2022 -9,02% -0,009
From 31/12/2021 to = 30/9/2022 -10,37% -0,009
From 31/12/2021 to  31/12/2022 -6,52% -0,005
From 31/12/2022 to = 31/3/2023 5,15% 1,427
From 31/12/2022 to = 30/6/2023 14,47% 0,471

Ao Tov mapamavw mivaka rapatnpeital otL yia Ty tedeutaia mepliodo avadopdg onpelwdnke Otk
anodoon oto Xaptopuldklo Kol ehadpld AMOKALUAKWON TOU HETPOU KIvSUVOU Oe OXEon HE
TIPONYOUUEVEG TEPLOSOUG, OL TWEC TwV Omoiwv amodidovtal oTo €UPUTEPO  HUAKPOOLKOVOLLLKO
TEPBAANOV TWV YEWCTPATNYLKWVY TIPOKANCEWV.




Ta avtiotolya mocootd tou deiktn avadopdg (benchmark) £xouv wg akoAoVBwWG:

Benchmark St Dev cv
Performance  (daily data)

Period: From 31/12/2015 to = 31/3/2016 -2,37% 17,87% -0,004
From 31/12/2015 to  30/6/2016 19,86% 12,21% 0,615
From 31/12/2015 to  30/9/2016 -0,75% 14,92% -0,001
From 31/12/2015 to  31/12/2016 6,01% 13,70% 2,278
From 31/12/2016 to = 31/3/2017 2,28% 9,77% 4,285
From 31/12/2016 to  30/6/2017 13,06% 8,41% 0,644
From 31/12/2016 to  30/9/2017 10,05% 7,61% 0,758
From 31/12/2016 to 31/12/2017 16,91% 7,21% 0,426
From 31/12/2017 to = 31/3/2018 -0,94% 6,70% -0,001
From 31/12/2017 to  30/6/2018 -0,95% 7,13% -0,001
From 31/12/2017 to  30/9/2018 -3,92% 6,83% -0,003
From 31/12/2017 to  31/12/2018 -7,07% 7,09% -0,005
From 31/12/2018 to = 31/3/2019 7,14% 4,50% 0,630
From 31/12/2018 to  30/6/2019 17,27% 6,24% 0,361
From 31/12/2018 to  30/9/2019 20,33% 6,59% 0,324
From 31/12/2018 to  31/12/2019 22,33% 6,21% 0,278
From 31/12/2019 to = 31/3/2020 -12,65% 25,32% -0,032
From 31/12/2019 to  30/6/2020 -7,66% 19,66% -0,015
From 31/12/2019 to  30/9/2020 -7,78% 16,41% -0,013
From 31/12/2019 to 31/12/2020 0,77% 15,09% 19,546
From 31/12/2020 to  31/3/2021 1,58% 5,80% 3,684
From 31/12/2020 to  30/6/2021 2,82% 5,13% 1,820
From 31/12/2020 to  30/9/2021 2,22% 5,04% 2,271
From 31/12/2020 to 31/12/2021 2,33% 4,98% 2,136
From 31/12/2021 to  31/3/2022 -2,96% 9,53% -0,003
From 31/12/2021 to  30/6/2022 -7,78% 8,68% -0,007
From 31/12/2021 to  30/9/2022 -10,22% 7,83% -0,008
From 31/12/2021 to  31/12/2022 -4,85% 7,37% -0,004
From 31/12/2022 to  31/3/2023 5,10% 5,81% 1,139
From 31/12/2022 to  30/6/2023 12,92% 5,76% 0,446

AvtioTtolxn elkdva mapouolaletal 6oov adopd tov deiktn avadopdg tou xaptodulakiou. Mapatnpeital
OTL n oxéon kwduvou/amodoong tou Seiktn avadopdc Ppioketal o eAadpwC OMOTEAECUATIKOTEPA
enineda amno tnv avriotolyn Tou xaptoduAakiouv.

(a2) Me Baon tnv nuepounvia avadopdg eAdOnoav ta akoAouba yla ETACLEG TEPLOSOUG:
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Daily Annualised
Performance Standard Deviation Var(99%) last 1yr Var(99%) last 1yr
% of total assets = % of total assets

Period: From 31/3/2015 to  31/3/2016[ [B  -5,48%| 0 26,83%)
From 30/6/2015 to  30/6/2016 5,67% |0 23,25%

From 30/9/2015 to  30/9/2016| [§ -2,91%[I | 16,59%
From 31/12/2015 to  31/12/2016 5,06% |1 116,93%
From 31/3/2016 to = 31/3/2017 13,62% |10 | 15,37%

From 30/6/2016 to  30/6/2017 30,23%|| 10,40% -34,59%
From 30/9/2016 to = 30/9/2017 25,33% |1 | 10,07% -25,8394__
From 31/12/2016 to  31/12/2017 26,76% L | 8,93% -1,46% -23,16%_ M

From 31/3/2017 to = 31/3/2018 22,33% 8,21% -1,02% -16,24% [ M
From 30/6/2017 to =~ 30/6/2018 7,82% 8,17% -1,10% -17,53% [
From 30/9/2017 to = 30/9/2018 8,85% 8,14% -1,18% -18,76% [
From 31/12/2017 to  31/12/2018| [§  -4,36% 7,65% -1,22% -19,36% [ Ml

From 31/3/2018 to =~ 31/3/2019 3,89% 6,73% -1,33% -21,16% [

From 30/6/2018 to ~ 30/6/2019 14,62% 6,92% -26,97%
From 30/9/2018 to  30/9/2019 22,72% 7,80% 26,1994
From 31/12/2018 to | 31/12/2019 25,78% 7,61% -14,51% [l
From 31/3/2019 to = 31/3/2020 3,44% [ | 12,62% -49,23%
From 30/6/2019 to  30/6/2020 -1,86% I | 12,06%

From 30/9/2019 to  30/9/2020| [  -5,54%| | 11,24%

From 31/12/2019 to  31/12/2020 2,48% | | 11,66%|  -5,40% 0l

From 31/3/2020 to  31/3/2021 19,53% 6,17%

From 30/6/2020 to  30/6/2021 16]52% 6,08%

From 30/9/2020 to  30/9/2021 14,41% 6,19%

From 31/12/2020 to  31/12/2021 5,56% 5,41%

From 31/3/2021to  31/3/2022 -0,91% 7,27%

From 30/6/2021 to  30/6/2022 -8,92% 7,66%

From 30/9/2021 to = 30/9/2022 -9,87% 7,71%

From 31/12/2021 to | 31/12/2022 -6,52% 7,63% , ,

From 31/3/2022 to  31/3/2023 2,09% 6,40% -1,32% [ -21,00% [
From 30/6/2022 to  30/6/2023 17)61% 5,88% -1,23% [ -19,59% [

Ao Tov avwTtépw mivaka, dtadaivetal pio otabepomnoinon tng aflag o Kivobuvo TIG TEAEUTALEG TN OLES
TMeEPLOSOUG EVAVTL TL.X. TWV AVTIoTOLXWV TIou €Anyav To £€tog 2020.

Ta avtiotolya mooa yla tov deiktn avadopdg (benchmark) tou xaptodulakiov €xouv wg akoAoubwc:




From
From
From
From
From

Period:

From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From

31/3/2015 to
30/6/2015 to
30/9/2015 to
31/12/2015 to
31/3/2016 to
30/6/2016 to
30/9/2016 to
31/12/2016 to
31/3/2017 to
30/6/2017 to
30/9/2017 to
31/12/2017 to
31/3/2018 to
30/6/2018 to
30/9/2018 to
31/12/2018 to
31/3/2019 to
30/6/2019 to
30/9/2019 to
31/12/2019 to
31/3/2020 to
30/6/2020 to
30/9/2020 to
31/12/2020 to
31/3/2021 to
30/6/2021 to
30/9/2021 to
31/12/2021 to
31/3/2022 to
30/6/2022 to

RO

31/3/2016

30/6/2016

30/9/2016

31/12/2016

31/3/2017

30/6/2017

30/9/2017

31/12/2017

31/3/2018
30/6/2018
30/9/2018
31/12/2018
31/3/2019
30/6/2019
30/9/2019
31/12/2019
31/3/2020
30/6/2020
30/9/2020
31/12/2020
31/3/2021
30/6/2021
30/9/2021
31/12/2021
31/3/2022
30/6/2022
30/9/2022
31/12/2022
31/3/2023
30/6/2023

Daily Annual
Benchmark  Standard Deviation Var (99%) last 1yr Var (99%) last 1yr
Performance % of total assets = % of total assets
3,66% 23,10%
5,72% 19,97%
-1,08% 13,88%
6,01% 13,70%
11,06% 11,47% -2,01% -31,87%
22,42% 8,09% -1,47% -23,29%
17,55% 7,98% -1,47% -23,28%
16,91% 7,21% -1,25% -19,89%
13,23% 6,29% -0,99% -15,68%
2,42% 6,47% -1,01% -16,10%
2,07% 6,63% -1,01% -16,05%
-7,07% 7,09% -1,01% -16,05%
0,50% 6,72% -1,25% -19,80%
10,02% 6,79% -1,08% -17,22%
16,38% 6,99% -1,50% -23,85%
22,33% 6,21% -1,04% -16,59%
-0,26% 13,99% -4,54% -72,11%
-3,67% 14,53% -4,54% -72,11%
-6,24% 14,45% -4,54% -72,11%
0,77% 15,09% -4,54% -72,11%
17,18% 8,39% -1,30% -20,69%
12,20% 6,96% -1,23% -19,53%
11,70% 6,65% -1,19% -18,96%
2,33% 4,98% -1,10% -17,49%
-2,24% 6,21% -1,18% -18,76%
-8,21% 7,01% -1,59% -25,21%
-10,12% 7,20% -1,61% -25,57%
-4,85% 7,37% -1,66% -26,28%
3,05% 6,41% -1,27% -20,15%
16,50% 5,79% -0,94% -14,87%

Ao ta avwtépw, Stadaivetal otL oe 6poug VaR, to emevouTIKO XaptoduAdKklo Tou KAASoU uotepel
€vavtL Tou yaptopulakiou tou Seiktn avadopd (benchmark) katd tnv teAeutaia etriola mepiodo
(opolwg LoyUEeL kOl o€ OPOUC TUTILKNAG ATOKALONG).

MapakAatw MAPoUCLAZETAL N ATOTEAECUATIKOTNTA TOU XaptoduAakiou Tou Tapeiou yla TV TeEAeuTaia
etnola neplodo (pe Baon TNV nuepounvia avadopdc), o€ oxEon HE T EMUEPOUG XAPTOGUAAKLO TOU
Seiktn avadopdg, onwg eniong kot Tou pécou opou pktwyv A/K tne ayopadg (mnyn: Hellenic Fund and
Asset Management Association Database), pe Bdon otoleia Omw¢ eotd@Anoav oamd Tov SLaXELPLOTN

enevlVoEWV:




Performance St Dev cv
(last 1yr, daily)

Aeiktng EAANVIKWV Metoxwv 57,8% 17,5% 30%
Aeiktng EAANVIKwv Kpatikwv OpoAdywv 2,6% 7,9% 308%
Aeiktng KataBéoewv 1,1% 0,1% 9%
Méaoog Opog Katnyopiag Miktwv A/K 16,7% 7,5% 45%
Xaptoduldakio (A/K) ETAO 17,6% 5,9% 33%
Benchmark A/K ETAO 16,5% 5,8% 35%

70,0%
Agiktng EMAVIKWV
60,09 MeToXWV
50,0%
Xaproduhdkio (A/K)
ETAO
]
; 40,0%
<
Z
o Benchmark A/K ETAO
% 30,0%
Méoog Opog
20.0% Katnyoplag MiKtov
A/K
10.0% Agiktng KataBioswy
Agiktng EAANVIKWV
o) Kpatikwv OpoAoywv
0,0% ~
00% 20% 40% 60% 80% 10,0% 120% 140% 160% 180% 20,0%

STANDARD DEVIATION

AT ta avwtépw Sladaivetal n mMePLOPLOUEVN ETUKLVOUVOTNTA (WG amelKOVIeTAL ATO TO CUYKEKPLUEVO
METPO KLvSUVOUL) Tou Yaptodulakiou tou Tapelou opoiwg pe ta aviiotolya xaptopuldkia avadopdg,
OAAQ Kal n eAadpwG AMOTEAECUATIKOTEPN amddoon €vavil tou Oelktn avadopds. Emonuaiveral
EMUTAEOV 1N ONUAVTIKA HElwon TNG AMOTEAECUATIKOTNTAG Tou O&eiktn twv EAANVikwv Kpatikwv
OpoAoywv.

(a3) Ooov adopa stress tests tou xaptodulakiov, ectaAnoav ta akoAovba:

Stress Results
Debt Ceiling Greece
Eurodown | Global Bond | Global Stock | Greek Bond Greek_Bond_C|
ASE down 10% | - bi Corona Virus isi Euro_Curve inancial Crisi -
Product Postion | Ureesed bifaskPBL | CornaVis | 7 1 pey | Cisand | Br0.me | oo e | s 2015 | s 2015 s 2015 | R OB i [CASONA0)
Valuation P8L(%) (%) P&L (%) Downgrade in [+0,1% P&L (%) L (%) L% L) " in2010 P&L PaL LY 5% P&L (%)
2011 P8L (%) (%)
Portfolio Code: 30 Fund Portfolio Name: EMATTEAMATIKO TAMEIO OIKONOMOAOTQN MIKTO
Day: 1 21.362.027,00, -3,58%) 0,00% -20,88%) -0,14%) -10,14%) 0,33%) 1,55%| 1,76%| 5,43%| 21,17%) -1,91%) -21,17% -1,84%
Stress Results
Lehman | e Global
- Unstressed  |ltalian_Sov_+0| Brothers ) SBWMEU1L+0, | SBWMEU1L- |Spanish_Sov_+| SPX 500 down | SX5P down USD_Curve | USD down
Product Position 3 Bid/Ask P&L Balanced FoF
Valuation | ,5% PL (%) | Bankruptey " 25%PBL (%) (0.25% PBL ()| 0.5% PBL() | 10% PRL() | 10%PRL(H) | oo o +0,2% P&L (%) | 10% P&L (%)
PL (%)
Portfolio Code: 30 Fund Portfolio Name: EMAITEAMATIKO TAMEIO OIKONOMOAOTQN MIKTO
Day:1 21.362.027,00 -0,25% -8,02% -0,24% 2,40% -2,40% 0,73% -0,94% -2,62% -23,14% 0,41% -1,55%
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Me BAon Ta avwTEpw akpala osvapla, CnUELWVETAL £va eUPOC TLHWV amo -23,14% (Global Balanced FoF
Crisis) éwg +5,43% (Global Stock Crisis 2014-15), pe amAd W.0. LeTall Twv dladopwv oevapiwy (oo pe -
4,47%. Metafl aAAwv, amno ta akpaia oevapla ou adopolv thv EANGda (.. Greek Bond Crisis 2015,
Greek_Bond_Crisis. MMFR) Siadaivetal n onuaviiky £€kBeon tou xaptodulokiou otov kivduvo tng

XWPOAg.

(a4) NapatiBevral katwtépw TANPodopieg Mou adopouVv TNV KATAVOUN Tou xaptodpuAlakiou Katd tnv
nuepounvia avadopdc, pe facn otolxeia OMwWE eoTAAnaav amnod Tov SLaxXELpLoTr) enevOUOEwWV:

30/6/2023

ASSET ALLOCATION

Ouodhoya 50,87%
Metoyég 35,74%
Méoa Xpnuotayopag 7,14%
ABéopa 6,25%

SECTOR ALLOCATION (EQUITY PART)

XpNUATOOLKOVOULKEG YTTNPEGiEC 8,75%
Blopnyxavika Mpoidvta & Ynnpeoieg 6,97%
KukAka KatavoAwtika Ayaba 6,42%
Mn KukAwkd KatavoAwtikd AyaBd 6,08%
Kowng QdéAelag 3,90%
Texvoloyia 1,80%
TnAemKolwvieg 1,27%
Evépyela 0,56%

TOP 5 EQUITY HOLDINGS

COCA-COLA HBC AG 3,75%
OPTANIZMOZ NPOINQITIKQN ATQNQN MOAOZ®DAIPOY A.E. 3,73%
MYTIAHNAIOZ A.E. 2,88%
MEIPAIQX FINANCIAL HOLDINGS A.E. 2,59%
AHMOZIA EMIXEIPHZH HAEKTPIZMOY AE 2,56%

TOP 5 BOND HOLDINGS

OEA 05/02/2021-18/06/2031 3,45%
OEA 05/04/2023-15/06/2028 3,40%
OEA 5/12/2017-30/1/2028 3,30%
MYTILINEOS FINANCIAL PARTNERS SA 29/11/19-1/12/2024 3,25%
OEA 12/03/2019-12/03/2029 2,92%

(a5) (o) EmukUpwon VaR pe Baon tnv wotopikn eumelpia (VaR back-testing) (B) EAeyxog umépBaong
QVWTATOU opilou oXeTikou VaR:

Me Bdon otoeia mou eotdAncav amo tn OlevBuvon Sloxeiplong KwdUVWVY Tou SLaXELPLOTN
enevdUoswy, Slevepynbnkav ol oxetkol (a) kat (B) avwtépw £Agyxol yla TO XPOVIKO SLaotnua Tou
televtaiou €toug TNG nuepounviag avadopdc (dnA. amd 01/07/2022 £wg 30/06/2023, Atol 252
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napatnpnoslg). Iupdwva pe ta otolyelo mou eotdAncav, onuewbnkav: (a) 1 efaipeon otig 252
napatnpnoslg (0,4%) (B) kapio uméppaon.

ElSka yla To (a), mapatiBetol KOTWTEPW N OXETLKN ypAdLKr) TTOPAOTACTH TOU EAEyXOU:

Back Testing VaR

2.7868%
1.3934%
0.0000% -l 1_‘,L~;r_%TL L_u.l‘ alialalil ‘J L rl «3 _I?‘l l-“L'
-1.3934% | —— B IR
-2.7868%
4.18029

ik Sep O Nov Jan Feb Ror May

Date
g EMATTEAMATIKO TAMEIO OIKONOMOAOTON ENATTEAMATIKO TAMEIO OIKONOMOAOTON
MIKTO - P&L MIKTO - VaR

(B) KA&boc AAAnAoBonBsiac:

(B1) Me Baon tnv nuepopnvia avagpopdc eAndBnoav ta akdAouba yLa TIg ETACLEG MEPLOSOUG:

Daily Annualised
Performance St.Deviation Var (99%) last 1yr  Daily Var (99%) last 1 yr
% of total assets % of total assets
Period:  From 30/9/2016 to ~ 30/9/2017 3,77% 1,36% 0,32% 5,08%
From 31/12/2016 to  31/12/2017| 5,54% 1,55% 0,33% 5,24%
From 31/3/2017 to = 31/3/2018 4,69% 1,48% 0,24% 3,81%
From 30/6/2017 to = 30/6/2018 3,40% 1,74% 0,03% 0,48%
From 30/9/2017 to =~ 30/9/2018 3,32% 1,71% 0,03% 0,48%
From 31/12/2017 to  31/12/2018 0,64% 1,34% 0,05% 0,79%
From 31/3/2018 to  31/3/2019| 0,79% 1,10% 0,05% 0,79%
From 30/6/2018 to = 30/6/2019 0,61% 0,11% 0,03% 0,48%
From 30/9/2018 to =~ 30/9/2019 0,60% 0,10% 0,02% 0,32%
From 31/12/2018 to  31/12/2019 0,55% 0,08% 0,02% 0,32%
From 31/3/2019 to  31/3/2020 0,24% 0,08% 0,10% 1,59%
From 30/6/2019 to = 30/6/2020 0,18% 0,12% 0,08% 1,27%
From 30/9/2019 to =~ 30/9/2020 0,16% 0,12% 0,09% 1,43%
From 31/12/2019 to  31/12/2020[  0,09% 0,12% 0,08% 1,24%
From 31/3/2020 to = 31/3/2021 0,13% 0,11% 0,04% 0,60%
From 30/6/2020 to  30/6/2021 0,01% 0,06% 0,02% 0,25%
From 30/9/2020 to =~ 30/9/2021 -0,13% 0,05% 0,02% 0,28%
From 31/12/2020 to  31/12/2021 -0,17% 0,05% 0,02% 0,28%
From 31/3/2021 to  31/3/2022 -0,30% 0,07% 0,03% 0,51%
From 30/6/2021 to = 30/6/2022 -0,52% 0,14% 0,04% 0,70%
From 30/9/2021 to = 30/9/2022| -0,52% 0,16% 0,07% 1,10%
From 31/12/2021 to  31/12/2022 -0,28% 0,17% 0,06% 0,90%
From 31/3/2022 to  31/3/2023 0,11% 0,21% 0,06% 0,90%
From 30/6/2022 to  30/6/2023|  0,90% 0,21% 0,03% 0,50%

To avtiotolyo mocootd tou deiktn avadopdg (benchmark) £xouv weg akoAoVBwWG:
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Period: From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From

30/9/2016 to
31/12/2016 to
31/3/2017 to
30/6/2017 to
30/9/2017 to
31/12/2017 to
31/3/2018 to
30/6/2018 to
30/9/2018 to
31/12/2018 to
31/3/2019 to
30/6/2019 to
30/9/2019 to
31/12/2019 to
31/3/2020 to
30/6/2020 to
30/9/2020 to
31/12/2020 to
31/3/2021 to
30/6/2021 to
30/9/2021 to
31/12/2021 to
31/3/2022 to
30/6/2022 to

30/9/2017
31/12/2017
31/3/2018
30/6/2018
30/9/2018
31/12/2018
31/3/2019
30/6/2019
30/9/2019
31/12/2019
31/3/2020
30/6/2020
30/9/2020
31/12/2020
31/3/2021
30/6/2021
30/9/2021
31/12/2021
31/3/2022
30/6/2022
30/9/2022
31/12/2022
31/3/2023
30/6/2023

Performance St.Deviation
-0,46% 0,02%
-0,47% 0,02%
-0,48% 0,02%
-0,48% 0,02%
-0,47% 0,02%
-0,47% 0,02%
-0,47% 0,02%
-0,46% 0,02%
-0,47% 0,02%
-0,48% 0,02%
-0,49% 0,02%
-0,51% 0,02%
-0,55% 0,02%
-0,57% 0,02%
-0,59% 0,02%
-0,62% 0,02%
-0,62% 0,02%
-0,63% 0,02%
-0,65% 0,02%
-0,63% 0,02%
-0,51% 0,03%
-0,03% 0,06%

0,70% 0,08%
1,63% 0,10%

(B2) Mg Baon tnv nuepounvia avadpopdg eAndpBnoav ta akdAouba yLa To TPEXOV OLKOVOULKO £tog (YTD):
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Period: From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From

31/12/2016 to
31/12/2016 to
31/12/2017 to
31/12/2017 to
31/12/2017 to
31/12/2017 to
31/12/2018 to
31/12/2018 to
31/12/2018 to
31/12/2018 to
31/12/2019 to
31/12/2019 to
31/12/2019 to
31/12/2019 to
31/12/2020 to
31/12/2020 to
31/12/2020 to
31/12/2020 to
31/12/2021 to
31/12/2021 to
31/12/2021 to
31/12/2021 to
31/12/2022 to
31/12/2022 to

30/9/2017
31/12/2017
31/3/2018
30/6/2018
30/9/2018
31/12/2018
31/3/2019
30/6/2019
30/9/2019
31/12/2019
31/3/2020
30/6/2020
30/9/2020
31/12/2020
31/3/2021
30/6/2021
30/9/2021
31/12/2021
31/3/2022
30/6/2022
30/9/2022
31/12/2022
31/3/2023
30/6/2023

Performance Annual St Dev

(daily data)
2,70% 1,37%
5,54% 1,55%
0,05% 1,56%
0,42% 1,90%
0,53% 1,54%
0,64% 1,34%
0,22% 0,12%
0,39% 0,10%
0,49% 0,09%
0,55% 0,08%
-0,09% 0,12%
0,03% 0,16%
0,10% 0,14%
0,09% 0,12%
-0,05% 0,07%
-0,05% 0,06%
-0,12% 0,06%
-0,17% 0,05%
-0,18% 0,12%
-0,41% 0,19%
-0,47% 0,18%
-0,28% 0,17%
0,21% 0,26%
0,77% 0,25%

AvtioTtolya pey€dn yia tov deiktn avadopdg (benchmark) Tou xaptodpuAakiou £xouv wg akoAoUBwWG:
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Period: From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From

31/12/2016 to
31/12/2016 to
31/12/2017 to
31/12/2017 to
31/12/2017 to
31/12/2017 to
31/12/2018 to
31/12/2018 to
31/12/2018 to
31/12/2018 to
31/12/2019 to
31/12/2019 to
31/12/2019 to
31/12/2019 to
31/12/2020 to
31/12/2020 to
31/12/2020 to
31/12/2020 to
31/12/2021 to
31/12/2021 to
31/12/2021 to
31/12/2021 to
31/12/2022 to
31/12/2022 to

Performance Annual St Dev
30/9/2017| -0,35% 0,02%
31/12/2017| -0,47% 0,02%
31/3/2018| -0,12% 0,02%
30/6/2018| -0,24% 0,02%
30/9/2018| -0,35% 0,02%
31/12/2018| -0,47% 0,02%
31/3/2019| -0,11% 0,02%
30/6/2019| -0,23% 0,02%
30/9/2019| -0,35% 0,02%
31/12/2019| -0,48% 0,02%
31/3/2020| -0,13% 0,02%
30/6/2020| -0,25% 0,02%
30/9/2020| -0,42% 0,02%
31/12/2020 -0,57% 0,02%
31/3/2021| -0,15% 0,02%
30/6/2021| -0,31% 0,02%
30/9/2021| -0,46% 0,02%
31/12/2021| -0,63% 0,02%
31/3/2022| -0,16% 0,02%
30/6/2022| -0,31% 0,02%
30/9/2022 -0,34% 0,03%
31/12/2022 -0,03% 0,06%
31/3/2023 0,56% 0,08%
30/6/2023 1,34% 0,10%

(B3) Ocov adopa stress tests Tou xaprodpuAakiou, eotd@Anoav ta akdAouba:

Stress Results

Product

Unstressed

Position )
Valuation

ASE down 10%

P&L (%) (%)

bid/ask P&L

Corona Virus
P&L (%)

CST-01 P8L (%)

Debt Ceiling
Crisis and
Downgrade in
2011 P&L (%)

Euro_Curve
+0,1% P&L (%)

Global Bond
Crisis 2014-15
P&L (%)

Euro down
10% vs USD
P&L (%)

Global Stock
Crisis 2014-15
P&L (%)

Greek Bond Greece

Crisis 2015 P&L|

(%) %)

Financial Crisis
in 2010 P&L

Greek_Bond_C
risis_MMFR
P&L (%)

Greek_Sov_+0,
5% PAL (%)

Portfolio Code: 647 Portfolio Name: E.T.A.O.647

Day:1

494.712,48 0,00%

0,00%

-0,17%|

-0,13%

-0,19% -0,02%

0,00% -0,08%

1,00% -1,13%

1,17%

-1,13%

-0,12%

Stress Results

Product

Position

Unstressed
Valuation

Italian_Sov_+0
/5% P&L (%)

Lehman
Brothers
Bankruptcy
P&L (%)

MMFR Max
Bid/Ask P&L
(%)

SBWMEULL-
0,25% PAL (%)

SBWMEULL+0,
25% P&L (%)

SPX 500 down
10% P&L (%)

Spanish_Sov_+
0,5% P&L (%)

Global
Balanced FoF
Crisis P&L (%)

SX5P down
10% P&L (%)

USD_Curve
+0,2% P&L (%)

USD down
10% P&L (%)

Portfolio Code: 647 Portfolio Name: E.T.A.0. 647

Day:1

0,00%

| 494.712,48

0,22% -0,09%

0,00%

0,00%

0,00% 0,00%

0,00% -0,44%

0,00%

0,00%

Me Baon ta avwTépw akpaio oevapla, onUeLWVETOL Eva eUPOG TIHWY amo -1,13% (Greek Bond Crisis
2015, Greek_Bond_Crisis. MMFR) £w¢ +1,17% (Greece Financial Crisis in 2010), pe amAo6 W.0. PeTafD TwV

Sltadopwv oevapiwv ioo pe -0,05%.

Ao ta avwtépw Sladaivetal To ouvtnpnTikd mpodil tou kKAGSou alAnAoBonBeiag Kal N CUYKPLTIKA e

tov &eiktn avadopdg (benchmark) ehadpwg unodeéotepn anoddoon. Enonuaivetal otL o KAAS0G

AMnAoPonBeiag emevduel katd 80% os opdAoya Kal Evtoka ypappdtio eEAAnvikoU dnuooiou, katd 14%
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og KataB£oeLg Kal Katd 6% oe A/K Staxeiplong Stabeoipwv (mnyn: UNTewo a.oPalloTikn TomoBEtnong
KOTA TNV NUEpoUnvia avadopdg).

B) Kivéuvol e€66wv

Mo TNV EMUETPNON Kal TtapakoAouBnon tng emkivduvotntag ta €€oda va unepPouv ta dla kepalata
tou Tapeiou, N apuodila etapia yLo TNV opyavwtikn umoothplEn tou Tapeiou amootéAAEL ava Tpipunvo
otov umelBuvo Slaxeiplong kwdUvwv TNV OUVOALK Topeia Twv Samavwy €vavil Twv £000wv. e
MepIMTWOoN Tou To TeAKO Looluylo, AapPadavovtag umoPn Kal Ta opxLlkd omoBspatikd tng meplodou,
elval apvntikd yla meplocotepa amo £EL Tpipunva, to A.X. Slepeuvd T duvaToTNTA EKMOVNONG
OVAAOYLOTIKAG LEAETNG UE OTOXO TNV EELOOPPOTINGCN TWV AELTOUPYLKWY ELOPOWV KOL EKPOWV.

Me Baon tnv nuepopnvia avadopdg, eAndpOnoav ta akolouBa (6Aa ta mood ot €):

(évavtL mponyoupEevou £Toug)

Aeixtng % UeTOBOAR % PEeTOBOAN
‘Ecoda ‘E€oba Anotéheopa Xpriong 16w KedpdAata KaAung EE66wv £008WV ££06wv
31/12/2016 [ 36.604,08
31/3/2017 28.038,53 4.490,09 23.548,44 60.152,52
30/6/2017 39.804,71 10.758,61 29.046,10 65.650,18
30/9/2017 49.595,25 30.972,93 18.622,32 55.226,40
31/12/2017 58.791,69 47.364,58 11.427,11 48.031,19 1,01
31/3/2018 31.944,61 8.483,70 23.460,91 71.492,10 13,9% 88,9%
30/6/2018 47.397,43 26.430,22 20.967,21 68.998,40 19,1% 145,7%
30/9/2018 56.149,31 31.889,50 24.259,81 72.291,00 13,2% 3,0%
31/12/2018 65.962,06 50.614,13 15.347,93 63.379,12 1,25 12,2% 6,9%
31/3/2019 25.128,28 14.178,49 10.949,79 74.328,91 -21,3% 67,1%
30/6/2019 42.759,16 30.710,62 12.048,54 75.427,66 -9,8% 16,2%
30/9/2019 53.935,74 36.348,64 17.587,10 80.966,22 -3,9% 14,0%
31/12/2019 66.083,73 54.966,46 11.117,27 74.496,39 1,36 0,2% 8,6%
31/3/2020 26.646,04 2.976,60 23.669,44 98.165,83 6,0% -79,0%
30/6/2020 47.589,78 20.083,15 27.506,63 102.003,02 11,3% -34,6%
30/9/2020 60.290,98 25.554,60 34.736,38 109.232,77 11,8% -29,7%
31/12/2020 75.091,62 43.694,80 31.396,82 105.893,21 2,42 13,6% -20,5%
31/3/2021 33.493,03 4.249,53 29.243,50 135.136,71 25,7% 42,8%
30/6/2021 51.847,89 21.104,74 30.743,15 136.636,36 8,9% 5,1%
30/9/2021 64.498,40 28.875,09 35.623,31 141.516,52 7,0% 13,0%
31/12/2021 78.949,83 46.865,75 32.084,08 137.977,29 2,94 5,1% 7,3%
31/3/2022 32.280,64 3.023,81 29.256,83 167.234,12 -3,6% -28,8%
30/6/2022 52.010,07 23.458,59 28.551,48 166.528,77 0,3% 11,2%
30/9/2022 65.404,68 28.264,40 37.140,28 175.117,57 1,4% -2,1%
31/12/2022 80.126,75 56.546,36 23.580,39 161.557,68 2,86 1,5% 20,7%
31/3/2023 36.226,33 4.240,49 31.985,84 193.543,52 12,2% 40,2%
30/6/2023 57.194,37 25.550,84 31.643,53 193.201,21 3,42 10,0% 8,9%

Katd tnv 31/12/2022 ta cucowpeupéva 18ta Kedpalata avépyovral os 2,86 dopég Ta eTroLa £€06a TG
Xpnong, otav o avtiotolyog deiktng katd tnv 31/12/2021 Atav 2,94 kot kotd tnv 31/12/2020 Atav 2,42.
Katd tnv nuepounvia avadopdg, o avriotolyog deiktng avépyetal o 3,42 dopég AapBdavovrag umoyn
To eTAoLa £€060 TOU MPONYOUUEVOU £TOUC TOU £T0UG avadopdgs. A onuelwBOel otL ta £€€oda tou £Toug
avadopdg €xouv eudavicel avénon 8,9% €vavil TNG aviiotolXng nuepounviag avadpopdg Ttou
T(PONYOULEVOU £TOUG, OTAV TA avTioTola £006a TOU £ToUG avadopds epdavicav avénon 10,0% (évavtl
™G avtiotoyng nuepopnviag avadopdg Tou ponyoULEVOU £TOUC).

EmunpooBétwg, to Tapeio oxnuatilet Bdaost tng Y.A. ApBu. ©.51220/26386/2007/14-05-2021
nieplOwplo dpepeyyudTNTAC TO OMOio Katd tnv 31/12/2022 unepkoAUrtetal and ta (St kepdAata Katd
11,21 dopéc.
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I Kivéuvol MeAwv

ElSka yla tov kivbuvo pehwv, Sedopévou OTL amaltouvtal PEYAAEG XPOVLIKEG Tieplodol yla TV e€aywyn
aopoAwv ouumepacpdtwy Ocov  adopd ota dnuoypadlkd Sedopéva, n  EMUETPNON KoL
napakoAouBnon Twv MANOBUCULOKWY UETAKIVACEWY TwV AohaAOUEVWY PeAWV Tou Tapeiou Aappavel
Xwpa €tnoilwg (31/12), evtog tng avaAoyloTikng HeAETng Tou Tapeiou. Me Bdon ta moplopata Tng
televtaiag avaloylotikng £€kBeong Le nuepopnvia avadopdg 31/12/2022, o aodpaliopévog TANBUOUOG
tou Tapeiov au€nbnke katd 2,6%. Emionpaivetal 6tL to Tapeio Ba mpémel va SWoEL MPOoOX OTLS
OVOUEVOUEVEG EKPOEC TOU KAASOU edamaf, kKabBwg £va ONUAVIIKO MOCOOTO TWV 00PAALCUEVWY TOU
pHeEAWV €xeL N6N, katd tnv 31/12/2022, Bepshwoel pio amd T KOTAoTATIKES SLatdgelg tou dpBpou 30,
TO OTIOLO AVTLOTOLXEL O ONUAVTIKO TTOCOOTO TWV CUCCWPEUUEVWY ATOULKWY TOUG AOYAPLOCHLWV.

ErmunpooBétwg, eAndOnoav oL cUVOALKEG ELOTIPAEELG €L TWV EL0HOPWV KATA TNV NUEPOUNVIO avadopag
KoL EAEYXTNKE N UETABOAR TOUC £vavtl TNG avtiotolyng nuepounviag éva €tog mplv. Mapatnpsital pe
Bdon ta otolkeia mou sotdAnoav, pia avénon tng tang tov 10% (rinyn: mivakoc el.odpopwv/eloTpAEewY
Tapeiou).

A) Nounol Kivéuvol
Nettoupytkoi Kivbuvot

To Tapeio oto mAaiolo tng mpokaBoplopévng oTPATNYLKAG TOU Sev eMISIWKEL va avoAAdPBeL AELTOUPYLKO
Kivduvo, aAld d€xetal OtL o Asttoupytkog Kivbuvog pmopet va tpokUPEL w¢ OMOTEAECHUA TNG ATTOTUXLAG
TWV CUCTNUATWY, TWV ECWTEPLKWV SLaSIKACLWY 1] TwV avBpwnwv.

O oplopog Tou Asttoupyikou Kivduvou meplapBavel emiong kKivdUVoUC TTOU TTPOEPXOVTAL aTto:
e  nNAeKTPOVIKEC SpaoTnPLOTNTEG,

o efwteplkn avabeon unnpeowwv (Outsourcing),

e OfuaTa EMOMTIKAC KAL KAVOVLOTIKNG CUUHOpdWONC,

o DfuaTa EMXELPNOLAKIG CUVEXELOG,

e KkWwdUVoUG MANPODOPLOKWY CUCTNUATWY Kal achaAelog mAnpodoplwy (cyber risk),

e eKTEAeon £pywV Kal SpaoTnplotnTeg cUPHOPpPWONC.

Ot lnuieg mou mpokumtouv amod AsitoupylkoUg KivdUvoug  Kataypddovial PE CUVERELD KOl Vol
ovaAvovtal BACEL TWV EVVOLWV TNE ALTLOG, TOU YEYOVOTOG KaL TNE EMUIMTWONG.

Ta Feyovota Asttoupytlkol Kivduvou, avefaptntwe moool {NULAE, cuAAéyovtal Kal KotaypddovTal o
Bdon &edopévwy Kal KatnyoplomolouvTal avaloya L TV attia, TV Katnyopio KwdUvVou- yeyovog Kot
v enintwon.

MNa tn ouloyn twv dedopévwy InuLac Asttoupykol Kivduvou &nuoupysital ¢popua avadopwv
yeyovotwy {nuLtwv Asttoupytkol Kivdivou dtav autd amattnOst.

Ye Sevtepo otadlo n Movada Awayxeipiong kwdUvwy elval urteBuvn va kabopioel Tn onuavtikoTnTo
KABe yeyovotog Baoel tou UPouc TnG INULAC KoL TN TiOavotnTa EPdAVIONG EVW OE CUVEPYACLO LE TIG
Erixelpnotakég AleuBuvoelg eivat urteBUVN va TPOTEIVEL EVEPYELEG AVTLUETWTILONG.

Aedopévou:
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(B) Tou yeyovotoc OTL n Aettoupylkn umoothplén tou Tapeiou eumnpeteital anod eEelSIKEUUEVO TIPOG
ToUTO £€WTEPLKO TAPOXO,

(at) Tou peyéBoug kat Twv avaykwy (wg amoppgouy and tn ¢puon) tou Tapeiou,

Sev €xeL mpokUYPeL kamola Inuia e oNUOVIKOTNTA TIou va £xel kataypadel kot avacpepbel otnv
Katnyopia tou Asttoupytkol Kivduvou katd tnv nuepopnvia avadopdc. /e kabe nepintwon, Wblaitepn
TPOCOYX AMOLTETAL yla TNV €UpUTEPN Kotnyopia Tou cyber risk kal tng mMpootaciag MPOCWILKWY
Sebopévwy Twv pehwv tou Tapeiou.

Eronuaivetal otL to Tapeio Ba nmpémnel va cuppopdwvetal pe tov Meviko Kavoviopo yia thv Npootoaocia
Twv Asbopévwyv Tou €xel teBel oe edappoyn amo 25/05/2018 pe Baocn tov Eupwnaikd Kavoviouo
2016/679. & kABe maviwe mepintwon, WLaitepn mpoooxn aratteital yia tnv eupUTEPN Katnyopio tou
cyber/IT risk kalL tn¢ mpootaciag MPOCWIKWY SE60UEVWV TWV HEAWV TOU TapElOU. ITO MAQIOLO AUTO,
npoteivetal n afloAoynon tng Ynolakng acdalelag tou Tapeiou amo eEeldIKEVUEVOUC TTOPOXOUC.

INUELWVETOL TEAOG OTL KOTA TNV NUEPOUNVIO EKOVNONG TNG apouaong, n mAéov mpoodatn €kBeon
£0WTEPLKOU eAéyxou tou Topeiou adopolos to £€tog 2022 Kol CUYKEKPLUEVA TN Tieptodou 01/10-
31/12/2022). Me Bdon tn oxetkn, OlevepynBnkav £Asyxol emi twv Topoxwv eddamaf Ko
aAAnAoBonBeiag, Aoylotikwv cupdwviwy, damavwyv, ploBodoadiog, cuppdopdwong HE KAVOVIGUOUG
KaBwg kot €ykalpng umoPoAncg ekBéoewv Slaxeipong Kvduvwy. Eml twv avwtépw Sev mpogkuav
guphuato.

Aopaliotikoi Kivéuvol

AeSopévou OTL To Tapeio dtatnpei meplBwplo pepeyyuoTNTOG OTOV KAGASO CUUIMANPWUATIKWY TTAPOXWV
AMnNAoBonBelag, n emipéTpnon Kat mopakoAoubnon Twv anmolNUIWoswyv Tou KAGdou Aappavel xwpa
€TNOLWG, EVIOC TNG AVOAOYLOTIKNG MEAETNG. EMonpaivetal 0Tl 0 avaloyloThG avtAel OXETIKA oToLXEla
and ta nAektpovikd apxela Tou Tapelou. e kABe mepintwon opiletal OtL n apuddla etalpia yio Ty
OPYAVWTIKA UTooTtnplEn tou Tapeiov evnuepwvel Tov UTELBUVO Slaxeiplong KwdUVWY TNV XPOVIKN
OTLYMN KATA TNV Omoila Ol CUCCWPEUMEVEG amMolNUIWOELS TOU KAASOU TNG TPEXOUOOCG OLKOVOLKNG
Xpnong umepPoulv TO NILOU TWV CUCCWPEUUEVWY OImoBOeUATWY Tou KAASOU 0To TEAOC TNG TPONYOUEVNG
OLKOVOULKAC XPRoNn¢ (KATL yLo To omolo Sev £XeL UTIAPEEL EVNUEPWON KATA TNV NUEPOUNVio cuvtagng tng
napolong). e pla Tétola mepimtwon, To A.Z. Slepeuva tn SUVOTOTNTA EKMOVNGONG AVOAOYLOTIKAG
UEAETNG e oTOX0 TNV ARYPN HETPpWV yia T StacddAion TnG BlwaoludtnTag tou KAadou.

Inuelwvetol OtL Katd tnv 31/12/2022, to Tapeio UTMEPKAAUTITE TO avayKaio meplBwplo GepeyyuotnTag
TOU KAASOU CUUMANPWHATIKWY Ttapoxwv aAlnAoBonBeiag katd 25,88 dpopéc.

E) Nopdptnua Eneénynoswv Texvikwv Opwv Enevoutikwyv Kivduvwy

e JUudwva Pe TNV emukpatoloa Bswpla emevdUoewv, 600 HeyaAUTEPO KivOuvo evéxel dla
enévduon, t0oo peyaAltepn Ba eival n avrtapolpr unod tnv npoindbeon otL n enévéuon Ba
elval emtuyne.

e Ymdpyouv moAloi tpdmol aflohdoynong tou emevduTikol KwdUvou. Itnv mopouco £kBeon
xpnotpormoleitol n e€€taon tng petaBAntotnrog, g afiag os Kivouvo Kal TwV TECT AVToXNG.

o  MetaPBAntotnta, Stakupavon 1 Var: mPOKEeLTaL ylad TNV OVAUEVOUEVN T TNG TETPOYWVIKAG
QAIOKALONG TNG TuXalag LeETaPANTAC amo tn péon Tun. Evag tithog Bewpeital otL xapaktnpiletal
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and uPnAotepo eninedo petapAntotntag otav n afia Tou pnopet va petaPAnbel Spapatika o
GUVTOMO XPOVIKO Slaotnua.

H turukn andkAwon (standard deviation) pag tuxaiag petafAntnig elval n Tetpaywvikn pila tng
StakVpavong tng(n oAAwwg Saomopdc). Mia xaunAr TUTK QmOKALon umodnAwvel OTL Ta
onuela twv dedopévwy Ttelvouv va elval Kovtd oto HECO Opo () QVOREVOMEVN TLUR) TOU
OUVOAOU, evw pia uPnAr TUTIKN AmOKALGN UTTOSEIKVUEL OTL T OTOLXELO ATAWVOVTAL TAVW oo
£va eupUTEPO GACHA TWV TLUWV.

Omnou CV otnv mapoloa, Bewpeital Seiktng mou ocuoXeTIleEL TNV TUTUKN QMOKALON ME TNV
anodoon. MNa OeTkéG amodooeLg, HKPOTEPOG Seiktng (BeTIKOG Kot eyyUTEPOG SNA. TOU PNSEVOG)
Oswpeital amoteAeoHATIKOTEPOC 08 Opoug amodoong/kwduvou. Ma apvntikeG amnodOoEl; o
Seiktng dev dépel aflomotn mAnpodopnon. Mapatavta, Ba pmopolos vo Bewpnbel oOtL
vpnAotepog  beiktng  (apvntikog koL eyyltepog  OnA.  tou  undevdg)  Bewpeital
OIMOTEAEOHATIKOTEPOC 0 Opouc anddoonc/kKvduvou povo otnv Tepimtwon lwv apvNTIKWY
anodocewv.

Atla oe kivbuvo (Value at risk i VaR): mpokeltal yla pétpnon mou SnAwvel nwe n afla otnv
oyopa evoc meploucLokoU otolyeiou () xaptoduiakiou) ival Tbavov va pewwbel otn Sidpkela
LLOIG CUYKEKPLUEVNC XPOVLKIG TIEPLOSOU UTIO GUYKEKPLUEVEG CUVONKEC.

TeoT avtoxng (stress tests): TPOKELTAL YLOL TIPOCOUOLWOELG LEANOVTIKWY OLKOVOULKWY YEYOVOTWY,
TIOU MOVTEAOTIOLOUV avTiéoa OLKOVOULKA osvdpla (worst-case scenarios), oxeSlaopéva yla va
afLohoynoouv tn cupnepldpopd evog XaptodUAaKiou UTIO TIG CUYKEKPLUEVEC OUVONKEG.

EmkUpwon VaR pe Baon tnv totopikn sunelpia (VaR back-testing): mpokeltal yla OTOTIOTIKO
pebodohoylkd TAQICLO TO OMOI0 EMIKUPWVEL OTL Ol TIPAYMOTIKEG {NULEG TIOU EUTIELPLKA
napatnpouvtal Bpilokovral evtog Twv opiwv Tou kabopilel To ekTipwpevo VaR. Emttuyxavetal
ocuykpivovtag tnv otopia Twv nMpoPAEéPewv Twv LETpWVY VaR pe Tig avtiotolxeg anodooelg tou
xaptopulakiou.
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