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EkteAeotikr) NepiAnyn

H nmapouoa EkBeon Kwdlvwv pe onueio avadopdg tnv 30n/06/2021 cuvtdoostal oto MAAiCLO Twv
nipoBAenopévwy NG MoALtikng Aloxeiplong tou Tapeiou.

To Tapelo SlaBétel U0 evepyoug KAASOUG:

1) évav kKAado esdamnaf mou Adyw tng ¢vong twv mapoxwv tou (Mpokaboplopévwy Elobopwv) Sev
UToXPEOUTOL OTO OXNUATIONO Kedpalaiwv depeyyuoTnTag,

2) évav kAado allnAoPonBeiag mou eyyudtal mopoxn oe Tmepimtwon Bavdtou | avamnplag kot
uToXpeoUTOL OTOV OXNUATIONO Kedpalaiwv depeyyuoTnTOC.

Me tpomomnoinon tou kataotatikol to 2001 dnuoupyndnke kat KAASog Z0vtaéng mou OUwWE TMOPAEVEL
£WG¢ ONUEPA OVEVEPYOC.

Ermonuaivetal otL kotd TV nuepounvia avadopdg, to eupUTEPO HOKPOOLKOVOULKO Kol EMEVOUTLKO
nieptBaAlov emnpedletal amno tv navénuia tng Covid-19.

o) To Tapeio katd TV nuepounvia avagpopdg £xel emevéiosl o S1ko tou A/K omwg Stayelpiletal amno
ovayvwplopévn AEAAK Tou ecwteplkol pe auénuévo podiA kvduvou (beiktn emikivduvotntag = 5 pe
ovwTaTto To 7, Ue BAaon tnv teAeutaia enikalponotnpévn evnuépwaon louviouv 2021). To Tapeio pe don
anodoon tou Alolkntikol upBouAiou kat oludwva pe Ti¢ dlatdaéelg tng vouobBeoiog, dev auto-
Sloxelpiletal tig emevdUoELg TOU.

B) Aourot kivbuvol mou Ba pmopovocav va anelAfjoouv T Blwolpotnta tou Tapeiou eival o kivéuvog
Twv €£06wv, 0 Kivouvog Twv HeEAWV Kal 0 aodaAloTkog Kivouvog. O kivouvog twv e€06wv eAEyXETaL Kal
napakoAouBeital arnd to A.3. Tou Tapeiou og TakTikn BAcn, EVw 0 Kivouvoc Twv peAwv, Aoyw tng duong
tou, avalletal otnv etiota (31/12) avohoylotikh €kOeon, wWote va UTIAPXEL €mopKEoTEPn Bdon
oToelwv yla ouumepaopata. Ta (8o LoxUoUV KoL ylo ToV aoPaAloTiKO KivOUVO yLa TOV OTtoio EMUMAEOV
oxnuatiletal anod to Taueio meplBwplo pepeyyuoTNTOC.

y) Asdopévou Ttou peyEBoug kal TnG Puong tou Tapeiou Sev udilotavral olaitepa TOAUTTAOKES
Aewtoupyleg umootnpléng mou va amellolv, HECW TNG Katnyoplag Tou AETOUpYLKOU Kvduvou,
peocompoBeopa tn Puwoludtnta tou Tapelou. Emonpaivetalr ot to Tapeio Ba mpémel va
cuppopdwvetal pe Tov Mevikd Kavoviopod yia tnv MNpootaocia twv Asdouévwv mou £xel 1ebel o€
edappoyn and 25/05/2018 pe Baon tov Eupwnaikd Kavovioud 2016/679.

Mo 1o Tapelo,

XapdaAapnog ®uTpog, FHAS, CFA, Phd
AvaAoyioTnG - XpNUaTooikovouikog AVaAuUTniG

Risk@Qualia
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Elcaywyn

To Tapeio, avtthapBavOopevo TNV avVAaykn avayvwplong, HETPNONG, apakoAolBNnong Kal eEAEyXou Twv
KwdUvwv mou €xeL avaldfet, £xel avamtulel Kal epapuolel eyKeKPLUEVN aTto To A TOALTIKA Alaxeiplong
Kwéuvwv.

Me Baon tnv moAwtikn Aloxeiplong Kwvduvwv kat Aapfdavovtag unon tn ¢von Kal To eUpog Twv
avalopBavopsvwy Kivduvwv Tou Tapelou, ouvtdaooetol n mapoloa EkBeon Kwdlvwv pe onueio
avadopadg tnv 30n/06/2021 ("nuepounvia avadopdg").

2TOX0¢ TNG apolong £kBeong lval n evnuépwon tou A.Z., TwV aoPOACUEVWY AANA KAL TWV EMOTTIKWY
apxwv yla T Slaxeiplon Twv kKwvdUvwv Tou Tapeiou.

AvaAuon Twv avaAappavopEVWVY KIVSUVWVY

O kAadog epanaf tou topeiou eival Mpokaboplopévwy Elopopwv Sixwe tnv mapoxn omolacdnAmote
duong eyyvnon. Q¢ ek toutou, Oev udlotavtal kivbuvol mou oavaAopPdavovtal oto TAAicLo
CUCCWPEUPEVWV UTIOXPEWOEWV TOU KAASoU.

O kAGabdog aAAnhoBonBeiag syyudtal mapoyxn Hovo amolnuiwong os nepimtwon Bavatou ) avamnnplag
KOlL UTIOXPEOUTAL OTOV OXNUATIONO Kedalaiwv pepeyyuoTnToC.

To Tapeio £xel xaptoypadrosl Baclkoug KlvdUvoug mou KaAeital va SlaxelploTel.
Xapaktnplotika avadépovral ot akdAoubol:

e Ol emevdutikol kivduvol eival amotéAleopa tng Asttoupyiag tou Tapelou evtog eVOG CUYKEKPLUEVOU
OLKOVOULKOU TeplBdAlovtog. OAa ta meplouctlakd otolxela emevélovtal e TPOTO MoU va yyuaTal
TV moldtNTa, tn peuototnTa Kol thv kepdodopia tou cuvoAkol xaptodulakiou. Ta otolyeia
gnevduovtal TPog YEVIKO 0EAOG OAWV TWV A0POALCUEVWY HEAWV KAl SIKALOUXWV KAl O TIEPLMTWON
oUYKpOUONG CUUDEPOVTWY O SLaxelplotic tou Yoptodulakiou, s€aodpoalilel OtL oL emevdUoEelg
TPAYHOTOTOOUVTOL TIPO¢ TO KoAUTEpo Suvatd oupdépov Twv aoPOACHEVWY HEAWV Kol
SkaoUxwv.

JKOTOC TWV emMevOUTIKWV  KwdUvwv Tou avohappdavovtol eivat n  emitevén  uvdniwy
poKpompoBeopwv amoddoewv amd unepafia kal £l006nua, HEow &vog Sladopomotnuévou
xaptopulakiov. Mapalnia n Siwadopomoinon tou xoptodpulakiou Kat n tomoBEtnon Tou
evepynTkoU oe SLadopeTIKA eMEVOUTIKA TIPOIOVTA (UETOXIKEG OleC, KPOTIKA & £TALPLKA OpOAoya,
MEOQ XpNHOTAYOPAC, KATADETELS), £XEL 0OV OTOXO TOV KATA TO SUVATO TEPLOPLOUO TWV EMEVOUTLKWV
KWWOUVWV.

Ot Baolkég TOoMOOEeTOELG €lval 08 TIPOCEKTIKA ETAEYUEVEG KOl OELOAOYNEVEC ELONYUEVESG ETOXEG,
KPATIKEG n/KOL ETAUPLKEC OpoAoyiec avefaptATwG TLOTOANTTIKAC Safaduiong kabwg kal ot
KOTABOECELG KL LECA XPNHOATAYOPAC.

e Asttoupytkog Kivbuvog eival o kivduvog gpdaviong Inptwv Adyw akatdAAnAwv i mpofAnUaTIKWY
gowTeplkWV Sladikaowwy, 1 Adyw okKat@AAnlou 1 mpoBAnuatikol Tpoowrikol f Adyw
OKATAAANAWY 1 TIPOBANUATIKWV AELTOUPYLKWV CUCTNUATWY N EEWTEPLKWV TTOPOYOVIWV.

O Aettoupytkog Kivbuvog mepllapfavel vopwkoUG KwdUvoug Kol amokAsiel kKwwdUvoug Tmou
OmoppEOUV OO OTPATNYLKEC omodAcsl, Kabwg kot toug Kwdlvoug édAung. MNeplapPavel
KLWSUVOUC E0WTEPLKAC/eEWTEPLKNAC QATNC.
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e Kivbuvog €€06wv eival o kivbuvog to Tapeio va pnv Slabétel ta anapaitnta 16t KepaAata yia thv
KGAUPN TwV AEITOUPYLKWY TOU OvayKwv. Emionuaivetal otL to Tapeio Sev MapEXEL EYYUNOELS WG
TPOG TNV KAAU YN TwV €€68WV.

e Kivbuvocg peAdwv eival o kivbuvog pn duvatdtntag MPooEAKUONG VEWV UEAWV E QTIOTEAECUA TN
pelwon tou mAnBuoulakol 6ykou tou Tapelou.

o Acodaliotikog Kivduvog eivat kivduvog ou adopd tov kAado AMnAoBonBeiag. Eivat o kivuvog tng
U emapkelag tng etopopdg AAANAoBonBeiog kal o kivbuvog TnG Un emopkouc anobepotonoinong.

e TEAOC, OE OTEVH] CUOCYETLON HE TA AVWTEPW, avadEpeTal o kKivbuvog ¢rnung tou Tapeiou, o omoiog
adopd TNV APVNTIKN SNUOCLOTNTA OXETLKA LIE TIG TIPAKTLKEG TOU Tapelou (emevOUTIKEG, AELTOUPYLKEG
KATL.).

Inpavtikotepol Kivéuvol

Qg oNUAVTIKOTEPOL Kivduvol, KOTA TV nUepopnvia avadopdg tng mapoluong, Bewpouvtat ol akoAoubot:
e egnevdutikol kivbuvol
e Kivbuvol e€0dwv

e  kivéuvol pehwv

A) Enevéutikot Kivuvol

Mo v emuetpnon Kol mapakoAlouBnon tng emkvduvotnTag Tou xaptodulakiou to Tapeio £xel
OUVTAEEL €MeVOUTIK TIOALTIK TNV omoio eAéyxel av edapuoletal. Tautoxpova, o umelBuvog
Sloxeiplong kwdUvVwv evnuepwvetal PECw OXeTIKOU TAnpodoplakol UALkoU (Key Investor Information
Document -- KIID) amd tnv aveaptntn Olaxelplotikl AEAAK. e mepimtwon mou o Seiking
ETUKLVEUVOTNTAG, WC TEPLYPAdEL TO €MimMedo SLOKUPAVOEWYV TWV LOToPlKwY amnodocswv tou A/K,
ouénBel, evnuepwvetal n emevéuTIKA emttpont, To A.X. koL o YreuBuvog Alayxeiptong Kivduvwv. Me
Bdon emkatpomolnuévn mAnpodopnon louviou 2021, o SeikTng eMIKVEUVOTNTOG AVEPXETAL OTO 5 (ue
avwtato Seiktn 7 Kal €évavtl deiktn emikvéuvotntag 6 Katd tov ZentéuPplo 2020). InUELWVETAL OTL TA
pepiSla evog apolBaiou kedalaiou katnyoplag 5 evEEXETAL va TAPOUCLACOUV HETPLEG TIPOG UPNAEG
SLOKUPAVOELG 0TO HEAAOV AOYW TWV TOPAYOVIWY TIOU TLG EMNPEAlouv.

ErunpooBétweg, n apuodia AEAAK amootéAel otov umeuBuvo Slaxeiplong KwoUVWVY EKOvVA TWV
EMEVOUTIKWY QMOTEAECUATWY Tou Xaptodpulakiou oe eminedo amddoong/kivduvou mou adopolv
TPLUNVLIALEG ) ETNOLEG TTEPLOSOUG.

(a) KAaboc Edamact:

(a1) Me Baon tnv nuepounvia avadopdg eAndOnoav ta akdoAouba yia To TpéXov olkovoutkd £toc (YTD):




Performance St Dev cv
(daily data)

Period: From  31/12/2015to 31/3/2016 -0,010
From  31/12/2015to  30/6/2016 -0,013
From 31/12/2015 to  30/9/2016 -4,74% [0 18,17% -0,009
From  31/12/2015to 31/12/2016 5,06%| 16,98%| 3,346
From  31/12/2016 to = 31/3/2017 5,634
From  31/12/2016 to  30/6/2017 0,625
From  31/12/2016 to  30/9/2017 0,675
From  31/12/2016 to 31/12/2017 0,334
From  31/12/2017 to = 31/3/2018 -0,001
From  31/12/2017 to  30/6/2018 -0,001
From  31/12/2017 to  30/9/2018 8,10% -0,002
From  31/12/2017 to 31/12/2018 , 7,65% -0,003
From  31/12/2018 to  31/3/2019 6,95% 4,75% 0,682
From  31/12/2018 to  30/6/2019 18,87% 7,62% 0,404
From  31/12/2018 to  30/9/2019 25,22% 8,21% 0,326
From  31/12/2018 to 31/12/2019 25,78%L | 7,61% 0,295
From  31/12/2019 to = 31/3/2020 -0,025
From  31/12/2019to 30/6/2020] [ -7,25%[0 15,41% [ -0,011
From  31/12/2019to  30/9/2020] [B -596%[ 12,66%[ " -0,008
From  31/12/2019 to 31/12/2020 2,48%[0 11,66% 4,706
From  31/12/2020 to = 31/3/2021 2,59%L | 5,56% 2,150
From  31/12/2020 to  30/6/2021 5,46%] | 5,90% 1,082

ATO TOV MOpAMAvVW TVOKaA Tapatnpeitol Ot yla tv tedeutaia nepiodo avadopdg £xel onpelwdel
BeTikn) amodoon oto XoPTOPUAGKLIO Kol QTOKALUAKWON TOU PETpOU KvSUVOU ota emimeda tng mpo-
navénuilog emoxng.

Ta avtiotolya mocootd tou deiktn avadopdg (benchmark) £xouv wg akoAoVBwWG:

Benchmark St Dev cv
Performance (daily data)

Period: From 31/12/2015 to  31/3/2016 -2,37% 17,87% -0,004
From 31/12/2015 to  30/6/2016 19,86% 12,21% 0,615
From 31/12/2015 to  30/9/2016 -0,75% 14,92% -0,001
From 31/12/2015 to  31/12/2016 6,01% 13,70% 2,278
From 31/12/2016 to = 31/3/2017 2,28% 9,77% 4,285
From 31/12/2016 to ~ 30/6/2017 13,06% 8,41% 0,644
From 31/12/2016 to = 30/9/2017 10,05% 7,61% 0,758
From 31/12/2016 to  31/12/2017 16,91% 7,21% 0,426
From 31/12/2017 to ~ 31/3/2018 -0,94% 6,70% -0,001
From 31/12/2017 to = 30/6/2018 -0,95% 7,13% -0,001
From 31/12/2017 to ~ 30/9/2018 -3,92% 6,83% -0,003
From 31/12/2017 to  31/12/2018 -7,07% 7,09% -0,005
From 31/12/2018 to = 31/3/2019 7,14% 4,50% 0,630
From 31/12/2018 to ~ 30/6/2019 17,27% 6,24% 0,361
From 31/12/2018 to  30/9/2019 20,33% 6,59% 0,324
From 31/12/2018 to  31/12/2019 22,33% 6,21% 0,278
From 31/12/2019 to = 31/3/2020 -12,65% 25,32% -0,032
From 31/12/2019 to  30/6/2020 -7,66% 19,66% -0,015
From 31/12/2019 to ~ 30/9/2020 -7,78% 16,41% -0,013
From 31/12/2019 to  31/12/2020 0,77% 15,09% 19,546
From 31/12/2020 to  31/3/2021 1,58% 5,80% 3,684
From 31/12/2020 to  30/6/2021 2,82% 5,13% 1,820

H oxéon kwduvou/anodoong tou xaptodulakiou Bpiloketal oe anoteAecpatikotepa enineda anod tnv
avtiotolyn Ttou Oeiktn avadopdg (benchmark) katd tnv nuepounvia avadopdg, Kabwg TO
xaptopuldakio mEtuxe uPnAotepn BeTikn anodoon pe XaunAotepn LeTaBANTOTNTA.
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(a2) Me Baon tnv nuepounvia avadopdg eAndOnoav ta akolouba yla ETHOLEG MEPLOSOUG:

Period:  From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From

31/3/2015 to

31/3/2016

30/6/2015 to = 30/6/2016
30/9/2015 to = 30/9/2016
31/12/2015 to  31/12/2016
31/3/2016 to = 31/3/2017
30/6/2016 to = 30/6/2017
30/9/2016 to =~ 30/9/2017
31/12/2016 to  31/12/2017
31/3/2017 to = 31/3/2018
30/6/2017 to = 30/6/2018
30/9/2017 to = 30/9/2018
31/12/2017 to  31/12/2018
31/3/2018 to = 31/3/2019
30/6/2018 to = 30/6/2019
30/9/2018 to ~ 30/9/2019
31/12/2018 to  31/12/2019
31/3/2019 to = 31/3/2020
30/6/2019 to = 30/6/2020
30/9/2019 to  30/9/2020
31/12/2019 to  31/12/2020
31/3/2020 to  31/3/2021
30/6/2020 to = 30/6/2021

Performance Standard Deviation St Dev last5yrs

SRRI

Daily Annualised
Var (99%) last 1yr  Var (99%) last 1 yr

(weekly data) % of total assets % of total assets
-5,48% 19,17%
5,67% |1 23,25% 19,64%
-2,91% |k | 16,59% 19,60%
5,06% | 116,93% 19,62%
13,62%|1 | 15,37% 19,71% -2,35% -37,33%
30,23%|f | 10,40% 19,73% -2,18% -34,59%
25,33% | 10,07% 19,38% -1,63% -25,83%___W
26,76%|0 | 8,93% 18,34% -1,46% -23,16%
22,33%0 | 8,21% 17,99% -1,02% -16,24% |
7,82% 8,17% 17,26% -1,10% -17,53% |
8,85% 8,14% 17,13% -1,18% -18,76% [
B -436% | 7,65% 17,06% -1,22% -19,36% |
3,80% | 6,73% 16,64% -1,33% -21,16% [
14,62% | 6,92% 16,53% -1,70% [ -26,979__
22,72% | 7,80% 16,45% -1,65% | -26,19%__
25,78% (0 | 7,61% 15,61% -0,91% -14,51% [
3,44%F | 12,62% 15,64% -310%
-1,86%] | 12,06% 13,37%
-5,54% | 11,24% 12,17%
2,48% | 11,66% 11,98% ! -85,78%
19,53% [0 | 6,17% 11,07% -1,51% [ -23,93%[
16,52%(0 | 6,08% 10,13% -1,24% [ -19,68% |

ATO ToVv avwTépw Tivaka, Stadaivetal amokApdkwon g aflag os kivbuvo tng teleutaiog etrolog

niepLodou (ota emineda tng mpo-nmavdnuiag meplddou) oe oX£oN UE TPONYOUEVEG ETHOLEC TIEPLOSOUC.

Ta avtiotolya mood yia tov Seiktn avadopdg (benchmark) tou xaptopulakiou £€xouv w¢ akoAoUBwWG:

Period: From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From
From

31/3/2015 to
30/6/2015 to
30/9/2015 to
31/12/2015 to
31/3/2016 to
30/6/2016 to
30/9/2016 to
31/12/2016 to
31/3/2017 to
30/6/2017 to
30/9/2017 to
31/12/2017 to
31/3/2018 to
30/6/2018 to
30/9/2018 to
31/12/2018 to
31/3/2019 to
30/6/2019 to
30/9/2019 to
31/12/2019 to
31/3/2020 to
30/6/2020 to

Daily Annual
Benchmark Var (99%) last 1yr =~ Var (99%) last 1yr
Performance Standard Deviation % of total assets % of total assets
31/3/2016 3,66% 23,10%
30/6/2016 5,72% 19,97%
30/9/2016 -1,08% 13,88%
31/12/2016 6,01% 13,70%
31/3/2017 11,06% 11,47% -2,01% -31,87%
30/6/2017 22,42% 8,09% -1,47% -23,29%
30/9/2017 17,55% 7,98% -1,47% -23,28%
31/12/2017 16,91% 7,21% -1,25% -19,89%
31/3/2018 13,23% 6,29% -0,99% -15,68%
30/6/2018 2,42% 6,47% -1,01% -16,10%
30/9/2018 2,07% 6,63% -1,01% -16,05%
31/12/2018 -7,07% 7,09% -1,01% -16,05%
31/3/2019 0,50% 6,72% -1,25% -19,80%
30/6/2019 10,02% 6,79% -1,08% -17,22%
30/9/2019 16,38% 6,99% -1,50% -23,85%
31/12/2019 22,33% 6,21% -1,04% -16,59%
31/3/2020 -0,26% 13,99% -4,54% -72,11%
30/6/2020 -3,67% 14,53% -4,54% -72,11%
30/9/2020 -6,24% 14,45% -4,54% -72,11%
31/12/2020 0,77% 15,09% -4,54% -72,11%
31/3/2021 17,18% 8,39% -1,30% -20,69%
30/6/2021 12,20% 6,96% -1,23% -19,53%




kAadou).
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Ao ta avwtépw, Sladaivetal OtL oe 6poug VaR, to £mevduTIKO XapTtodUAAKLO TOU KAASOU Kol TO
xaptopuldkio tou beiktn avadopdg (benchmark) kupaivovtal ota idla enineda katd tnv teAsutaia
etnola mepiodo (MOPOTL 0 OPOUG TUTILKNG QIMOKALONG UTtepTepel eAadpwg To XapTtodUAdKlo Tou

MapaKATW MAPOUCLALETAL N ATOTEAEOUATIKOTNTA Tou Yaptodulakiou Tou Tapeiou yla thv teAeutaia
etola nepiodo (pe Baon tnv nuepounvia avadopdg), o€ OXEON UE TA ETUUEPOUC XOPTOPUAAKLA TOU
Seiktn avadopdg, onwg eniong Kot Tou péogou Opou piktwyv A/K tng ayopdg (mnyn: Hellenic Fund and
Asset Management Association Database), pe Baon otolxeia Onwg €o0t@Ancav omo tov SLaXELPLoTn
enevoUOEWV:

Agiktng EAAnVIKWV MeTtoxwv

Agiktng EAAnVIKwV Kpatikwv OpoAoywv

Asiktng KataBéoswv

Méoog Opog Katnyopiog Miktwv A/K
XaptoduAdakio (A/K) ETAO

Performance

Asiktng KataBeoswy

w
k=]

Performance St Dev cv
(last 1yr, daily)
38,5% 22,8% 59%
4,8% 3,8% 79%
-0,6% 0,0% <0
16,6% 8,1% 49%
16,5% 6,1% 37%
Agiktng EAANVIKWY METOXWV
°
XaptroduAdaxio (A/K) ETAD
Méoog Opog KatnyopiagMiktwv A/K
AgikTng EAANVIKWVY KpaTIKWV
OpoAsywv
10,0% 15,0% 20,0% 25,0

Standard Deviation

ATO Ta avwTépw Sladalvetal n AMOTEAECUATIKOTNTA TOu Yaptodulakiov Tou Tapeiou €vavil Twv

ovtiotolywv xaptopulakiwy avadopdg.

(a3) Ooov adopda stress tests Tou xaptodulakiou, ectdaAnoav ta akoAouba:

Stress Results

Debt Ceiling Greece

. Euro_C Euro down Global Global Bond | Global Stock | Greek Bond
» Unstressed [ASE down 10% | bid/ask P&L | Corona Virus | - Crisis and wo_Sure ona 0 " 40, 2 Stoc ) fee on Financial Crisis
Product Position R .| +0,25%P&L | 10%vs USD | Balanced FoF | Crisis 2014-15 | Crisis 2014-15 |Crisis 2015 P&L|
Valuation |  P8L(%) (%) P&L(%) | Downgrade in (%) ) || L L) ) in 2010 P8L

2011 PL (%) (%)
Portfolio Code: 30 Fund Portfolio Name: EMATTEAMATIKO TAMEIO OIKONOMOAOTQN MIKTO
Day:1 2040383773 30% 000%  -1811% -8,33% 2,13% 230% 2159 2,009 1966  2288% 2,18%
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Stress Results

Leh

Greek_Bond_C . enman MMFR Max .

product Pesiton Unstressed risis-MMH; Greek_Sov_+0, | Italian_Sov_+0|  Brothers Big/Ask L SBWMEU1L+0,| SBWMEU1L- |Spanish_Sov_+|SPX 500 down | SX5Pdown | USD_Curve | USD down
Valuation P&:L(%] S%PRL(%) | 5% P8L(%) | Bankruptey 25% PBL (%) |0,25% PRL (%) | 0,5% P&L (%) | 10% P&L (%) | 10% PRL (%) |+0,25% P&L (%) | 10% P&L (%)

PRL (%) K

Portfolio Code: 30 Fund Portfolio Name: EMATTEAMATIKO TAMEIO OIKONOMOAOTQN MIKTO
Day:1 I 20.403.837,73] -22,88%) -2,3% -9,25% -6,05% -0,57% -3,06% 3,46% -1,06% -1,42% -2,46% 6,43% -2,30%

Me PBdon Ta oVWTEPW OKpala oOevapla, ONUELWVETOL £va  €UpoC Twv amd -22,88%
(Greek_Bond_Crisis_ MMFR, Greek Bond Crisis 2015) £¢w¢ +7,36% (Global Stock Crisis 2014-15), pe anAd
p.0. petafl twv Sladopwv oevapiwv ico pe -4,53%. Metafl aA\wv, amd ta okpalo cevaplo Tou
adopouv tnv EAAGSa (m.x. Greek Bond Crisis 2015) Swadaivetat n onuavikr €kBeon Ttou
xaptopulakiou otov kivuvo tng xwpag.

(a4) NapatiBevrtal katwtépw MANpodopiec mov adopolv TNV KOTAVOUN Tou XaptoduAakiou KaTd Thv
nuepopnvia avapopdg, pe Baon otolxeio OMwWG ecTAANoAV arnd Tov SLaxXeLpLoTh enevOUCEWV:

30/6/2021

ASSET ALLOCATION

Ouoloya 43,24%
Metoyég 29,49%
AwBéopa 27,27%
Méaoa Xpnuatayopdg 0,00%

SECTOR ALLOCATION (EQUITY PART)

XPNOTOOLKOVOULIKEG YTINPETiEG 8,83%
Mn KukAwd KatavoAwtikd AyaBad 4,65%
KukAwa KatavaAwtika Ayada 4,20%
Blopnxovika Mpotovra & Ymnpeoieg 4,09%
Kowng Qdéletag 3,48%
TnAemKOWWVIEG 2,76%
Texvoloyia 1,48%

TOP 5 EQUITY HOLDINGS
OPTANIZMOZ NPOINQZTIKON ATQONQN NC  3,26%

OTE AE 2,76%
COCA-COLA HBC AG 2,52%
MYTIAHNAIOZ A.E. 2,32%

ALPHA YMHPEZIQN KAI ZYMMETOXQN ANC 1,79%

TOP 5 BOND HOLDINGS

OEA 5/12/2017-30/1/2028 4,28%
OEA 12/03/2019-12/03/2029 3,85%
MYTILINEOS FINANCIAL PARTNERS SA 29/: 3,70%
OEA 05/02/2021-18/06/2031 3,06%
NBG 08/10/2020-08/10/2026 2,66%




RO

(B) KA&boc AMAnAoBonBeiac:

(B1) Me Baon tnv nuepounvia avadpopdc eAndBnoav ta akdAouba yla TIg ETHOLEG MEPLOSOUG:

Daily Annualised
Performance St.Deviation = Var(99%) last 1yr Daily Var (99%) last 1 yr
% of total assets % of total assets
Period: From 30/9/2016 to = 30/9/2017 3,77% 1,36% 0,32% 5,08%
From 31/12/2016 to  31/12/2017 5,54% 1,55% 0,33% 5,24%
From 31/3/2017 to = 31/3/2018 4,69% 1,48% 0,24% 3,81%
From 30/6/2017 to = 30/6/2018 3,40% 1,74% 0,03% 0,48%
From 30/9/2017 to = 30/9/2018 3,32% 1,71% 0,03% 0,48%
From 31/12/2017 to  31/12/2018 0,64% 1,34% 0,05% 0,79%
From 31/3/2018 to = 31/3/2019 0,79% 1,10% 0,05% 0,79%
From 30/6/2018 to = 30/6/2019 0,61% 0,11% 0,03% 0,48%
From 30/9/2018 to = 30/9/2019 0,60% 0,10% 0,02% 0,32%
From 31/12/2018 to  31/12/2019 0,55% 0,08% 0,02% 0,32%
From 31/3/2019 to = 31/3/2020 0,24% 0,08% 0,10% 1,59%
From 30/6/2019 to = 30/6/2020 0,18% 0,12% 0,08% 1,27%
From 30/9/2019 to = 30/9/2020 0,16% 0,12% 0,09% 1,43%
From 31/12/2019 to  31/12/2020 0,09% 0,12% 0,08% 1,24%
From 31/3/2020 to = 31/3/2021 0,13% 0,11% 0,04% 0,60%
From 30/6/2020 to = 30/6/2021 0,01% 0,06% 0,02% 0,25%

Ta avtiotolya mocootd tou deiktn avadopdg (benchmark) £xouv wg akoAoVBwWG:

Performance St.Deviation
Period: From 30/9/2016 to = 30/9/2017 -0,46% 0,02%
From 31/12/2016 to 31/12/2017 -0,47% 0,02%
From 31/3/2017 to = 31/3/2018 -0,48% 0,02%
From 30/6/2017 to = 30/6/2018 -0,48% 0,02%
From 30/9/2017 to  30/9/2018 -0,47% 0,02%
From 31/12/2017 to  31/12/2018 -0,47% 0,02%
From 31/3/2018 to = 31/3/2019 -0,47% 0,02%
From 30/6/2018 to = 30/6/2019 -0,46% 0,02%
From 30/9/2018 to  30/9/2019 -0,47% 0,02%
From 31/12/2018 to  31/12/2019 -0,48% 0,02%
From 31/3/2019 to = 31/3/2020 -0,49% 0,02%
From 30/6/2019 to = 30/6/2020 -0,51% 0,02%
From 30/9/2019 to  30/9/2020 -0,55% 0,02%
From 31/12/2019 to 31/12/2020 -0,57% 0,02%
From 31/3/2020 to = 31/3/2021 -0,59% 0,02%
From 30/6/2020 to = 30/6/2021 -0,62% 0,02%

(B2) Me Baon tnv nuepounvia avadpopdg eAfdpBnoav ta akdAouba yLa To TPEXOV OLKOVOULKO £tog (YTD):
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Performance Annual St Dev
(daily data)
Period: From 31/12/2016 to  30/9/2017 2,70% 1,37%
From 31/12/2016 to  31/12/2017 5,54% 1,55%
From 31/12/2017 to = 31/3/2018 0,05% 1,56%
From 31/12/2017 to = 30/6/2018 0,42% 1,90%
From 31/12/2017 to  30/9/2018 0,53% 1,54%
From 31/12/2017 to  31/12/2018 0,64% 1,34%
From 31/12/2018 to = 31/3/2019 0,22% 0,12%
From 31/12/2018 to = 30/6/2019 0,39% 0,10%
From 31/12/2018 to = 30/9/2019 0,49% 0,09%
From 31/12/2018 to  31/12/2019 0,55% 0,08%
From 31/12/2019 to ~ 31/3/2020 -0,09% 0,12%
From 31/12/2019 to =~ 30/6/2020 0,03% 0,16%
From 31/12/2019 to = 30/9/2020 0,10% 0,14%
From 31/12/2019 to  31/12/2020 0,09% 0,12%
From 31/12/2020 to = 31/3/2021 -0,05% 0,07%
From 31/12/2020 to = 30/6/2021 -0,05% 0,06%

AvtioTtolya peyédn yia tov deiktn avadopag (benchmark) tou xaptodpudakiov £xouv wg akoAoLBwWG:

Performance Annual St Dev
Period: From 31/12/2016 to = 30/9/2017 -0,35% 0,02%
From 31/12/2016 to  31/12/2017 -0,47% 0,02%
From 31/12/2017 to = 31/3/2018 -0,12% 0,02%
From 31/12/2017 to = 30/6/2018| -0,24% 0,02%
From 31/12/2017 to = 30/9/2018| -0,35% 0,02%
From 31/12/2017 to 31/12/2018| -0,47% 0,02%
From 31/12/2018 to = 31/3/2019 -0,11% 0,02%
From 31/12/2018 to  30/6/2019 -0,23% 0,02%
From 31/12/2018 to = 30/9/2019| -0,35% 0,02%
From 31/12/2018 to  31/12/2019| -0,48% 0,02%
From 31/12/2019 to = 31/3/2020| -0,13% 0,02%
From 31/12/2019 to = 30/6/2020 -0,25% 0,02%
From 31/12/2019 to = 30/9/2020 -0,42% 0,02%
From 31/12/2019 to  31/12/2020 -0,57% 0,02%
From 31/12/2020 to = 31/3/2021| -0,15% 0,02%
From 31/12/2020 to = 30/6/2021| -0,31% 0,02%

(B3) Ocov adopa stress tests Tou xaprodpuAakiou, eotd@Anoav ta akoAouba:

P&L% (Greece P&L% (Debt Ceiling P&L% (Greece
. s . P&L% (Lehman . P
Name Financial Crisis - Crisis & Downgrade Financial Crisis in
) Default - 2008)
2015) in 2011) 2010
ETAO PAM 647 -0.93 -0.18 0.12 0.23
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Ao ta avwtépw Sladaivetal To ouvtnpnTkod MpodiA Tou kKAGSou aAAnAoBonBelag Kal N CUYKPLTIKA UE
tov &eiktn avadopdg (benchmark) kaAutepn anddoon.

B) Kivéuvol e€66wv

Mo TNV eMUETPNON Kal tapakoAouBnon tng emkvduvotntag ta £€oda va unepPouv ta idla kedpdaaia
tou Tapeiou, N apuodila eTalpia yLo TNV opyavwTtikn umoothpEn tou Tapeiou amootéAAEL ava Tpipunvo
otov umelBuvo Slaxeiplong kwdUvwv TNV OUVOALK Topeia Twv Samavwy €vavil Twv £000wv. e
neplntwon mou To TeAKo Looluylo, Aappdvovtog umodn Kol Ta apXKA amoBepatikd Tng meplodou,
elval apvntikd yla meplocotepa amo £EL Tpipunva, to A.X. Slepeuvd T duvaToTNTA EKMOVNONG
OVAAOYLOTIKAG LEAETNG UE OTOXO TNV EELOOPPOTINGCN TWV AELTOUPYLKWY ELOPOWV KOL EKPOWV.

Me Baon tnv nuepopnvia avadopdg, eAndpOnoav ta akolouBa (6Aa ta mood ot €):

‘Ecoba ‘E€oda AnotéAeopa Xpriong 16w KedpaAata
31/12/2016 [ 36.604,08
31/3/2017 28.038,53 4.490,09 23.548,44 60.152,52
30/6/2017 39.804,71 10.758,61 29.046,10 65.650,18
30/9/2017 49.595,25 30.972,93 18.622,32 55.226,40
31/12/2017 58.791,69 47.364,58 11.427,11 48.031,19
31/3/2018 31.944,61 8.483,70 23.460,91 71.492,10
30/6/2018 47.397,43 26.430,22 20.967,21 68.998,40
30/9/2018 56.149,31 31.889,50 24.259,81 72.291,00
31/12/2018 65.962,06 50.614,13 15.347,93 63.379,12
31/3/2019 25.128,28 14.178,49 10.949,79 74.328,91
30/6/2019 42.759,16 30.710,62 12.048,54 75.427,66
30/9/2019 53.935,74 36.348,64 17.587,10 80.966,22
31/12/2019 66.083,73 54.966,46 11.117,27 74.496,39
31/3/2020 26.646,04 2.976,60 23.669,44 98.165,83
30/6/2020 47.589,78 20.083,15 27.506,63 102.003,02
30/9/2020 60.290,98 25.554,60 34.736,38 109.232,77
31/12/2020 75.091,62 43.694,80 31.396,82 105.893,21
31/3/2021 33.493,03 4.249,53 29.243,50 135.136,71
30/6/2021 51.847,89 21.104,74 30.743,15 136.636,36

Katd tnv nuepopnvia avadopdg, ta cucowpeupeva 16ta Kepalata avépyovral os 3.13 dpopég ta £€oda
TNG MPONYOULEVNG ETNOLOC XPNoNG Tou €toug avadopds (dnA. tou 2020), 6tav o avtiotowxog Selking
katd tnv 31/12/2020 fAtav 2,42 katl katd tnv 31/12/2019 rtav 1,36. A¢ onuelwbel otL ta £€oda tou
€toug 2020 €xouv gudaviosl kKauPn 21% £vavtl Twv AVILOTOLYWV TOU TPONYOUUEVOU £TOUC, OTAV TA
€o006a Tou €touc 2020 gudavicav avénon 14% Evavtl TwV OVTLOTOLXWVY TOU TIPONYOULEVOU £TOUCG.

I Kivbuvol Mehwv

Eldka yLa tov kivbuvo pehwv, dedopévou OTL amattolvtal LEYAAECG XPOVIKEC Tteplodol yla Thv e€aywyn
aopaAwv ouupmepacpatwy Ocov  adopd ota dnuoypadlkd Sedopéva, n  EMUETPNON KoL
napakoAouBbnon Twv MANOBUCULOKWY UETOKIVAOEWY TWV AcaALOUEVWY LeAwV Tou Tapeiou AapPavel
xwpa etnoiwg (31/12), evtdg tng avaloylotikng peAétng tou Tapeiou.

E€attiag Twyv emumtwoewyv tng navdnuiog Covid-19, {ntnBnkav ekTAKTWG amd TN pnxovoypadnon tou
Topelou oL CUVOAKEG £LOTIPAEELG TOU 1°Y 6urvou tou £toug 2021 (=521,9 xIA. supw) Kol oL avTioToLXEC
Tou £€touc 2020 (=481,9 x\. eupw) wote va eleyxOel n petaPolrn toug. Mapatnpeital pe Paon ta
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otolyela mou eotdAnoav, pia avénon tng tagng Tou 8%. Ag onuelwBel emumA£ov OTL 0 KAASOG edamag
yla To 1o 6 Tou £toug avadopdg Katéypalde swompallpotnta 66% (amo 59% to €tog 2019 kot 66% to
£10¢ 2020).

A) Nourol KivSuvol
Nettoupytkol Kivéuvol

To Tapeio oto mAaiolo TG MPoKABOPLOPEVNC CTPATNYLKNG TOU Sev eTISLWKEL va. avaAdBeL AELTOUpyLKO
Kivduvo, aAAa 6€xetal otL 0 Asttoupykog Kivbuvog pmopel va mpokUPEL w¢ amoTeAeoUa TNE amotuyiag
TWV CUCTNHATWY, TWV ECWTEPLKWYV SLOSIKACLWY N TWV avOpwtwv.

O opLopog tou Asttoupyikol Kivduvou mepthapfavel emiong KivdUvoug ITou poEpxovTaL amo:
®  NAEKTPOVIKEG 5PAOTNPLOTNTEC,

o efwteplkn avabeon umnpeowwv (Outsourcing),

e  D£paTa EMOTTLKAG KOL KAVOVIOTLKAG CUUUOpPWOnNC,

o  OfuaTa EMXELPNOLAKIG CUVEXELOG,

e KWvOUVOUC TTANPODOPLAKWY CUCTNHATWY Kol aodAAsLag TTAnpodopLwY,

e eKTEAeon £pywV Kal SpaoTnpLlOTNTEG CUHHOPPWONC.

Ot {nuiec mou mpokumTouv amd Asltoupylkolc Kwdlvoug kotoypddovtol HE CUVETELD Kol va
avaAUovtal BACEL TWV EVVOLWV TNC ALTIOC, TOU YEYOVOTOG KAl TNC EMIMTWONG.

Ta Meyovota Asttoupyilkol KwvSuvou, avefaptitwg mooou Inuidc, cuAAEyovTal Kal kataypddovtal o
Baon 6edopévwy Kal KatnyoplomololvTal avaAoya HE TNV attia, TNV Katnyopla KwwdUvou- yeyovog Kat
TNV enimTwon.

MNa t oulloyn tTwv dedopévwy {nuLag Astoupykol Kivduvou &nuioupyeital ¢popua avadopwv
yeyovotwv Inuwv AsttoupytkoU Kivduvou otav autd amaitnOet.

Ze Sevtepo otadlo n Movada Awaxeipiong KwdUvVwy eival urmeBuvn va kabopioel TN onUAVTIKOTATA
KABe yeyovotog BAcel Tou UPouc TNG {NLAG Kot TnG TBavotnta epdAviong VW O€ CUVEPYACLA LIE TIG
Eruyelpnolakég AleuBuvaoelg elvat urteUBUVN va TTPOTEIVEL EVEPYELEG AVTLUETWTILONG.

Agdopévou:
(o) Tou peyéBoug kat Twv avaykwy (wg anoppgouy and tn ¢puon) tou Tapeiou,

(B) Tou yeyovotog OTL n AsttoupyLkn umtoothplen tou Tapeiou sfumnpeteital anod eEelSIKEUUEVO TIPOG
TOUTO £EWTEPLKO APOYO,

Sev €xeL mpokUYPeL kamola Inuia He ONUOVIKOTNTA TIou va £xel kataypadel kot avacpepbel otnv
katnyopia tou Aettoupytkol KivdUvou Katd thv nuepopnvia avapopdg.

Eruonuaivetal otL to Tapeio Ba mpémnel va cuppopdwvetal pe tov MNeviko Kavoviopo yia thv Npootacia
twv Asdopévwy mou €xel tebei o edpapuoyn amd 25/05/2018 pe Bdon tov Eupwraikd Kavoviouod
2016/679.
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Aopaliotikoi Kivéuvol

Aedopévou OtL to Tapeio Siatnpel meplBwplo depeyyudtnTtog otov kAAdo AAAnAoPonBeiag, n
ETULUETPNON KAl TapakoAolBnon Twv anolnUlwoswv Tou KAGdou AaUPAVEL XWPA ETNOLWG, EVTOG TNG
OVAAOYLOTIKAG MEAETNG. EMonuaiveTal 0TL 0 avaAoyLloTAC OVTAEL OXETIKA oToLXEl amtd Ta NAEKTPOVLKA
opxela Tou Tapeiov. I kABe meplntwaon opileTal OTL N ApUOSLA ETALPLA VLA TNV OPYAVWTLKY UTIOCTAPLEN
Tou Tapeiou evnuepwvel Tov unelBuUvo Slayxeiplong KWWSUVWY TNV XPOVIKA OTLYUA KATd Thv omoia ot
CUCCWPEUWEVESG arolnULWOELS TOU KAASOU TNG TPEXOUCOC OLKOVOULKNG XPNong ulepBouV To NULOU TwV
CUCCWPEUPEVWVY AMOBEUATWY TOU KAASOU OTO TEAOG TNG TIPONYOULEVNG OLKOVORLLKAG XPNong (KATL yla
TO omolo 6ev €xel umaplel evnuEPwWaon KATd TNV nuepounvia cuvtaéng tng mapouong). e pio tétola
neplmtwon, to A.Z. Slepeuvd tn SuvaTOTNTA EKMOVNONG OVAAOYLOTIKAG UEAETNG PE OTOXO TNV ARYn
UETPWV yLa tn dtaoddAion tng BlwolpdtnTag Tou KAGdou.

E) Napaptnuo Eneénynoswv Texvikwv Opwv Enevéutikwv Kivduvwy

e JYOudbwva pe TNV emikpatoloa Bswpla emevdloewv, 600 HeyaAUTEPO KivOUVO evEXeL pla
enévduon, tooo peyaAltepn Ba sival n avrtapolpn unod tnv npoundbeon otL n enévéuon Ba
elvat emtuyne.

e Ymapyouv moAAol tpomotl afloAdynong tou emevduTikol KwSuUvou. Itnv mapovoa £kBeon
xpnotworoleital n e€€taon tng LetafAnTOTNTAC, TNG 0flag 08 KIVOUVO KOl TWV TEGT AVIOXNAG.

e  MetaPfAntotnta, Stakupavon 1 Var: mpOKEeLToL yla TV OVAUEVOUEVN TN TNG TETPOYWVIKAG
QIOKALONG TNG TuXalag LeTaBANTAC amo tn péon Tun. Evag tithog Bewpeital otL xapaktnpiletal
a6 uPnAotepo eninedo petapAntotntag otav n afia tou punopel va petafAnbei Spapatika os
OUVTOHO XPOVLKO SLdoTnua.

e H turukn amnokAlon (standard deviation) piag tuxaiog petaBAnTig eival n TeTpaywvikny pila tng
Stakvpavong tg(n aAwe Saomopdc). Mo xapnAn Tumiky omokALon UTOSNAWVEL OTL Ta
onpeia twv Sedopévwy Telvouv va egival KOvtd OTo HECO Opo (] QVOUEVOUEVN TLUR) Tou
oUVOAOU, evw pia uPnAr TUTKA amOKALon UTTOSEIKVUEL OTL T OTOLXELO ATAWVOVTAL TTAVW oo
£va eupUTEPO GACHA TWV TLULWV.

e Onou CV otnv mapouca, Beswpeital Selktng MOU CUOXETI(EL TNV TUTIKA QATMOKALON HE TNV
anodoon. MNa OeTkéG anodooeLg, HIKPOTEPOG Selktng (BeTIKOC Kat eyyUTteEPOG dnA. TOU PUNSEVOC)
Bewpeital anoteheopatikotepog o 6poug amddoong/kvduvou. MNa apvnTikéG amodooel o
Selktng dev Pépel aflomiotn mAnpodopnon. Mapatavta, Ba pmopovos va BewpnBel ot
vpnAotepog  Seiktng  (apvntikdg kol eyyutepo¢  OnA.  Tou  undevog)  Bewpeitol
OMOTEAEOUATIKOTEPOC O Opouc amodoong/kKvduvou povo otnv Tepimtwon Blwv apvNTIKWY
arnodooewv.

o Atla oe kivbuvo (Value at risk 4 VaR): mpokettal yla pétpnon mou SnAwvel nwe n atla otnv
ayopa evog eploucLlokoU otolyeiou (n xaptoduAakiou) eival bavov va pelwbel otn Sidpkela
MLOG CUYKEKPLUEVNC XPOVLKIG TIEPLOSOU UTIO CUYKEKPLUEVEG CUVONKEG.

e Teot avtoxng (stress tests): MPOKELTAL YLO TIPOCOUOLWOELG LEAAOVTIKWY OLKOVOULKWY YEYOVOTWY,
TIOU HOVTEAOTIOLOUV avTiéoa OLKOVOULKA osvdpla (worst-case scenarios), oxeSlaopéva yla va
afLohoynoouv tn cupnepldpopd evog xaptodulakiov UTIO TIG CUYKEKPLUEVEC OUVONKEG.
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