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ExteAeotikr) MepiAnyn

H mapovoa EkBson KwwdUvwv pe onueio avadopdg tnv 30n/06/2019 cuvtdoostal oto TAQLOLO TWV
nipofBAemnopévwy tng MoAttikng Alaxeiplong tou Tapeiou.

To Tapeio dtaBetel SUo evepyoug KAGSouC:

1) évav kAado edpamaf mou Adyw NG duong tTwv mapoxwv tou (Mpokaboplopévwy Elodopwv) dev
UTIOXPEOUTAL OTO OXNUATIONO Kepalaiwv pepeyyudTnTag,

2) évav kAAado aA\nloPonBeiag mou eyyudrtal Tapoxr ot mepimtwon Bavdtou 1 avomnpiog Kot
UTIOXPEOUTAL OTOV OXNUATIOUO Kepalaiwv depeyyuotnrac.

Me tpomnomnoinon tou Kataotatikou to 2001 dnutoupynBnke kot KAASog TUvTaEng mMou OpwWE TOPAUEVEL
£WG¢ ONUEPA AVEVEPYOC.

a) To Tapelo katd TNV nuepopnvia avadopag £xel emevdioel oe Sko tou A/K onwg Slaxelpiletal amno
ovayvwplopévn AEAAK tou sowtepikol pe auvénuévo mpodil kvduvou (Seiktn emkivbuvotntag = 6 pe
ovwTato to 7, pe Bdaon tnv teheutaia emkalpomolnpévn evnuépwon 06/2019). To Tapeio pe Paon
anodoon Tou AOIKNTIKOU ZupBouAiou kol cUpdpwva pe TIC Slatdlelg tng vopobBeoiog, dev autod-
Slaxelpiletal Tig emevbUOELS TOU.

B) Aourtotl kivbuvol mou Ba pmopovoav va anelfjoouv tn Buwolpudtnta tou Tapeiou gival o kivéuvog
Twv ££06wv, 0 KivOuvog Twv HeAWV Kal 0 achaALoTIKOC Kivbuvog. O kivbuvog Twv e£08wv eAEyXETaL Kall
napakoAouBeital amno 1o A.Z. Tou Tapeiov og TaKTK Baon, evw o Kivbuvog Twv peAwv, Aoyw Tt dpuong
Tou, avalletal otnv etota (31/12) avaloylotikr] €kOeon, wWOTe va UTIAPXEL €TapKkEoTepn PBdon
otolyelwv yla cupmnepaocparta. Ta idla toxouv Kot yla Tov achaAloTikd Kivéuvo yla Tov onoio enumAéov
oxnuoatiletat amno to Tapeio neplBwplo pepeyyudTNTAC.

y) Asbouévou Tou pey£Boug Kal TwV ovoyKwv tou Tapeiou 6ev udiotavrol Slaitepa TMOAUTTAOKEG
Aettoupyleg umootnpleng mou va omeltholv, HECW TNG Katnyoploc Tou A£lToupylkoU Kwduvou,
pueoonpoBeopa tn Puwowuodtnta tou Tapeiou. Emonupaivetat ott to Tapeio Ba mpémel va
ouppopdwvetal pe tov Mevikd Kavoviopo yla tnv Mpootacio twv Asdopévwv mou €xel tebel oe
edappoyn amno 25/05/2018 pe Bdon tov Evpwnaikd Kavovioud 2016/679.

Mo to Topelo,

Xapdahapmnog @utpog, CFA, FHAS, Phd



Elcaywyn

To Tapeio, avtthapBavOopevo TNV avAaykn avayvwplong, HETPNONG, mapakoAolBnong Kal eEAEyxou Twv
KwdUvwv mou £xeL avaldfet, £xel avamtugel Kal epapuolel eyKeKPLUEVN aTto To A TOALTIKA Alaxeiplong
Kwéuvwv.

Me Baon tnv moAwtikn Ataxeiplong Kwvduvwv kat Aapfdavovtag unoPn th ¢von Kal To eUpog Twv
avalopBavopsvwy Kivduvwv Tou Tapelou, ocuvtaooetol n mapoloa ExkBeon Kwdlvwv pe onueio
avadopadg tnv 30n/06/2019 ("nuepounvia avadopdc").

21OX0C TNG apolong £kBeong elval n evnuépwon tou A.Z., TwV aoPOACUEVWY AAAA KAL TWV ETIOTITLKWV
apxwv yla T Slaxeiplon Twv KwvdUvwv Tou Tapeiou.

AvdAuon tTwv avalopBovopevwy KvUvwv

O kAadog edpanaf tou topeiou eival Mpokaboplopévwy Elopopwv Sixwe tnv mapoxn omolacdAmote
duong eyyvnon. Q¢ ek toutou, Oev udlotavtal kivbuvol mou avalopPfavovtal oto TAAioLo
CUCCWPEUPEVWV UTIOXPEWOCEWV TOU KAASoU.

O kAG&bdog aAAnhoBonBeiag syyudtal mapoxn Hovo amolnuiwong os nepimtwon Bavatou ) avamnnplog
KalL UTtOXPEOUTAL OTOV OXNUATIONO KedaAaiwv PpepeyyuoTNTOC.

To Tapeio £xel xaptoypadrnosl Baclkoug KlvdUVoug mou KaAeital vo SLaxelploTel.
XapaktnpLotika avadépovral ol akdAoubol:

e Ol emevdutikol kivduvol eival amotéleopa tng Asttoupylag tou Tapelou evtog VOG CUYKEKPLUEVOU
OLKOVOULKOU TieptBaAlovtog. OAa ta meploucLlakd oTolXela emevélovtal e TPOTIO TTOU VA EyyuaTal
TV moldtNTa, T peuctotnTa Kot thv kepdodopia tou cuvoAkol xaptodpuAokiou. Ta otolxeia
gnevdUovtal TPog YeVIKO 0deAOG OAWV TWV A0POACUEVWY HEAWV KAl SIKALOUXWV KAl OE TIEPLMTWON
oUYKPOUGONG CUUGDEPOVTWV O SLOXELPLOTAC Tou Yoptodulakiou, e€achaiilel OTL oL emevbUOELS
TpAyHOTONOoOUVTOL TIPo¢ TO KoAUTEpo Suvatd ocupdépov Twv aoPOACHEVWY HEAWV Kol
SikatoUxwv.

JKOTOC TWwvV emevOUTIKWV  KwwdUvwv Tmou avohappavovtal esivat n  emitevén vdniwv
HOKpOTPOBeopwy amodocswv amd unepafion Kal £006nNuUa, HECw £voc Slodopomotnuévou
xaptopulakiov. Mapalnia n Swadopomoinon tou xoptodpuAakiou Kat n TtomoBEtnon Tou
evepynTkoU oe SLadopeTIKA EMEVOUTIKA TIPOIOVTA (LETOXIKEG OEIEC, KPOTIKA & ETALPLKA OLOAOYO,
HEOOQ XPNHATAYOPAC, KATAOETELS), £XEL OAV OTOXO TOV KOTA TO SUVATO TIEPLOPLOUO TWV EMEVOUTLKWV
KW UVWV.

e Asttoupytkog Kivbuvog eival o kivéuvog gpdaviong Inptwv Adyw akatdAAnAwv i mpofAnUaTIKwyY
goOWTEPIKWY  Sladikaowwy, 1 Adyw oKat@AAnlou 1 TpoBAnUaATIKOU Tpoowrikol f  Adyw
OKATAAANAWVY A TIPOBANUATLIKWV AELTOUPYLKWY CUCTNUATWY 1 EEWTEPLKWV TIOPOYOVTWV.

O Aettoupytkog Kivbuvog mepllapBavel vopkoUG KwdUvoug Kol amokAeiel kwwdUvoug Tmou
omoppEOUV OO OTPATNYLKEC omodAosl, Kabwg Kot toug Kwdlvoug éAung. MNeplapPavel
KLv&UVOUG ECWTEPLKNC/EEWTEPLKAG ATIATNG.

o Kivbuvoc e€66wv elval o kivbuvog to Tapelo va punv dtabétet ta anapaitnta 16wa KedaAata ya thv
KAAUYn Twv AELTOUPYIKWY TOU avaykwv. Emlonualvetal otL to Tapeio dev APEXEL EYYUNOELC WG
TPOG TNV KAAU YN TwV €€66WV.



e Kivbuvog pehwv eival o kivéuvog pn duvatotntag MPOCEAKUONG VEWY UEAWV UE QTIOTEAECUO TN
pelwon Tou MAnBuaopLaKoU Oykou tou Tapeiou.

e Acodaliotikog Kivduvog eivat kivduvog ou adopd tov kAado AMnAoBonBeioag. Eivat o kivuvog tng
un enapkelog tng etodpopag AMnAoBonBeiag kat o kivbuvog Tng pn emapkolg anoBepatonoinong.

e TENOG, Og OTEVI] CUOYXETLON HE TO OVWTIEPW, avadépetal o kivbuvog ¢pnung tou Tapeiou, o omoiog
adopd TNV apVNTIKY SNUOCLOTNTA OXETLKA HE TLG TIPAKTIKEG TOU TOoElOU (EMEVOUTIKEC, AEITOUPYLKEG
KATL.).

Inpavtikotepol Kivsuvol

Q¢ onUAVTIKOTEPOL Kivduvol, KaTa TV nUepopnvia avadopdg tng napovong, Bswpouvtatl ot akoAoubot:
e egnevduTiKol kivbuvol
e Kkivbuvol e€0dwv

e  kivéuvol pehwv

A) Enevéutikoi Kivuvol

Ma tnv empéTpnon Kol mopakoAouBnon tng emikivbuvotntag tou YoaptoduAakiou to Tapeio €xel
ouvtaéel emevOUTIKA TOAITIKA TNV omola eAéyxel av edapudletal. Tautdxpova, o UTELBUVOC
Slaxelplong KvOUVwWV evnUEPWVETOL HECW OXETIKOU Anpodoplakol UALkou (Key Investor Information
Document -- KIID) amdé tnv avefdptntn OSlaxelplotiky AEAAK. 3e mneplmtwon mou o Seiktng
ETUKLVOUVOTNTAG, WC TIEPLYPAPEL TO EMUMESO SLOKUMAVOEWY TWV LOTOPIKWV anodocswv tou A/K,
auénBel, evnuepwvetal n enevéuTiky emitponr], To A.X. kot o YrneuBuvog Ataxeipiong Kivduvwv. Me
Bdon emikatpomolnuévn mAnpoddpnon katd tnv 06/2019, o Seiktng emkvduvoTNTAG AVEPXETAL OTO 6
(ue avwTtato deiktn emtad).

ErunpooBétweg, n apuodia AEAAK amootéAel otov umeuBuvo Slaxeiplong KwoUVWVY EKoOvVa TwV
EMEVOUTIKWY aMOTEAECUATWY Tou Xaptodpulakiou oe eminedo amddoong/kivduvou Tou adopolv
TPLUNVLIOLEG ) ETNOLEG TIEPLOSOUG.

(a) KAaboc Edarmact:

(a1) Me Baon tnv nuepounvia avadopdg eAndOnoav ta akdAouba yla To TpEXoV olKovouLkd £toc (YTD):



Performance St Dev cv

(daily data)

Period: From 31/12/2015 to = 31/3/2016 -5,67% 18,12% -0,010
From 31/12/2015 to = 30/6/2016 -5,94% 21,55% -0,013
From 31/12/2015 to =~ 30/9/2016 -4,74% 18,17% -0,009
From 31/12/2015 to 31/12/2016 5,06% 16,93% 3,346
From 31/12/2016 to = 31/3/2017 2,02% 11,38% 5,634
From 31/12/2016 to = 30/6/2017 16,60% 10,38% 0,625
From 31/12/2016 to = 30/9/2017 13,64% 9,21% 0,675
From 31/12/2016 to 31/12/2017 26,76% 8,93% 0,334
From 31/12/2017 to = 31/3/2018 -1,54% 8,86% -0,001
From 31/12/2017 to = 30/6/2018 -0,82% 9,03% -0,001
From 31/12/2017 to = 30/9/2018 -2,42% 8,10% -0,002
From 31/12/2017 to  31/12/2018 -4,36% 7,65% -0,003
From 31/12/2018 to = 31/3/2019 6,95% 4,75% 0,682
From 31/12/2018 to  30/6/2019 18,87% 7,62% 0,404

ATO TOV MapATAvW Ttivako Tapatneeital OtL yla to €tog 2019, n anddoon tou xaptodulakiou KvAONKe
oe Oetko £6adog pe xapnAn petaPAntotntoa, mapoucidlovtag UPNAOTEPN OMOTEAECUATIKOTNTO OF
oX€0n UE MPONYoUUEVEG TEPLOSOUG. Ta avtiotolya mocootd tou deiktn avadopdg (benchmark) £éxouv
w¢ akoAoUBwC:

Benchmark
Performance St Dev cv
(daily data)

Period: From 31/12/2015 to = 31/3/2016 -2,37% 17,87% -0,004
From 31/12/2015 to = 30/6/2016 19,86% 12,21% 0,615
From 31/12/2015 to = 30/9/2016 -0,75% 14,92% -0,001
From 31/12/2015 to  31/12/2016 6,01% 13,70% 2,278
From 31/12/2016 to = 31/3/2017 2,28% 9,77% 4,285
From 31/12/2016 to = 30/6/2017 13,06% 8,41% 0,644
From 31/12/2016 to = 30/9/2017 10,05% 7,61% 0,758
From 31/12/2016 to 31/12/2017 16,91% 7,21% 0,426
From 31/12/2017 to = 31/3/2018 -0,94% 6,70% -0,001
From 31/12/2017 to = 30/6/2018 -0,95% 7,13% -0,001
From 31/12/2017 to = 30/9/2018 -3,92% 6,83% -0,003
From 31/12/2017 to  31/12/2018 -7,07% 7,09% -0,005
From 31/12/2018 to = 31/3/2019 7,14% 4,50% 0,630
From 31/12/2018 to = 30/6/2019 17,27% 6,24% 0,361

H oxéon kwbéuvou/amddoong tou yaptopulakiou uotepel tng avtiotolyng tou Selktn avodopdg
(benchmark) katd tnv nuepopnvia avadopdc.

(a2) Me Baon tnv nuepounvia avadopdg eAndOnoav ta akolouba yla ETACLEG TIEPLOSOUG:



SRRI Daily Annualised
Performance Standard Deviation StDevlast5yrs  Var(99%) last 1yr Var (99%) last 1 yr
(weekly data) % of total assets % of total assets
Period:  From 31/3/2015 to = 31/3/2016 -5,48% 26,83% 19,17%
From 30/6/2015 to =~ 30/6/2016 5,67% 23,25% 19,64%
From 30/9/2015 to ~ 30/9/2016 -2,91% 16,59% 19,60%
From 31/12/2015 to  31/12/2016 5,06% 16,93% 19,62%
From 31/3/2016 to = 31/3/2017 13,62% 15,37% 19,71% -2,35% -37,33%
From 30/6/2016 to  30/6/2017 30,23% 10,40% 19,73% -2,18% -34,59%
From 30/9/2016 to =~ 30/9/2017 25,33% 10,07% 19,38% -1,63% -25,83%
From 31/12/2016 to  31/12/2017 26,76% 8,93% 18,34% -1,46% -23,16%
From 31/3/2017 to = 31/3/2018 22,33% 8,21% 17,99% -1,02% -16,24%
From 30/6/2017 to =~ 30/6/2018 7,82% 8,17% 17,26% -1,10% -17,53%
From 30/9/2017 to =~ 30/9/2018 8,85% 8,14% 17,13% -1,18% -18,76%
From 31/12/2017 to  31/12/2018 -4,36% 7,65% 17,06% -1,22% -19,36%
From 31/3/2018 to =~ 31/3/2019 3,89% 6,73% 16,64% -1,33% -21,16%
From 30/6/2018 to = 30/6/2019 14,62% 6,92% 16,53% -1,70% -26,97%

AT Tov avwtépw mivaka Stadaivetal pla Arma avénon tng afiog os kivbuvo yla tnv tehevtaia etnola
neplodo.

Ta avtiotolya mood yia tov Seiktn avadopdg (benchmark) tou xaptopulakiou £€xouv w¢ akoAoUBwWG:

Benchmark Daily Annual
Performance Standards Deviation Var (99%) last 1yr  Var (99%) last 1yr
% of total assets % of total assets
Period: From 31/3/2015 to  31/3/2016 3,66% 23,10%
From 30/6/2015 to = 30/6/2016 5,72% 19,97%
From 30/9/2015 to ~ 30/9/2016 -1,08% 13,88%
From 31/12/2015 to  31/12/2016 6,01% 13,70%
From 31/3/2016 to = 31/3/2017 11,06% 11,47% -2,01% -31,87%
From 30/6/2016 to  30/6/2017 22,42% 8,09% -1,47% -23,29%
From 30/9/2016 to =~ 30/9/2017 17,55% 7,98% -1,47% -23,28%
From 31/12/2016 to  31/12/2017 16,91% 7,21% -1,25% -19,89%
From 31/3/2017 to = 31/3/2018 13,23% 6,29% -0,99% -15,68%
From 30/6/2017 to = 30/6/2018 2,42% 6,47% -1,01% -16,10%
From 30/9/2017 to  30/9/2018 2,07% 6,63% -1,01% -16,05%
From 31/12/2017 to  31/12/2018 -7,07% 7,09% -1,01% -16,05%
From 31/3/2018 to = 31/3/2019 0,50% 6,72% -1,25% -19,80%
From 30/6/2018 to = 30/6/2019 10,02% 6,79% -1,08% -17,22%

Ano ta avwtépw, Oladaivetar OtL oe Opou¢ VaR, 1o emevouTIKO XOopTodPUAAGKIO Tou KAASOU
Sladopomoteitat and tnv uPnAotepn EeMKWVOUVOTNTA TOU O OXEon He Tov deiktn avadopdg
(benchmark) kata tnv tedeutaio etnola mepiodo.

(a3) Ocov adopda stress tests tou yxaptodulakiov, eotdaAnoav ta akoAovba:

Stress Results
Greece Lehman
Greek Bond . . -
. ) . Financial Crisis Brothers
Product Position Unstressed Valuation Crisis 2015 P&L| .
(%) in 2010 P&L Bankruptcy
(%) P&L (%)
Portfolio Code: 30 Portfolio Name: ENAITEAMATIKO TAMEIO OIKONOMOAOIQN MIKTO
Day: 1 17.825.178,10| -21,64%| -4,80% -6,04%




(B) KAaboc AAAnAoBonBsiac:

(B1) Me Baon tnv nuepounvia avagpopdc eAndBnoav ta akdAouba yla TIg ETHOLEG MEPLOSOUG:

Period:

From
From
From
From
From
From
From
From

Daily Annualised
Performance St.Deviation Var (99%) last 1yr  Daily Var (99%) last 1yr
% of total assets % of total assets
30/9/2016 to = 30/9/2017 3,77% 1,36% 0,32% 5,08%
31/12/2016 to 31/12/2017 5,54% 1,55% 0,33% 5,24%
31/3/2017 to =~ 31/3/2018 4,69% 1,48% 0,24% 3,81%
30/6/2017 to ~ 30/6/2018|  3,40% 1,74% 0,03% 0,48%
30/9/2017 to = 30/9/2018 3,32% 1,71% 0,03% 0,48%
31/12/2017 to 31/12/2018 0,64% 1,34% 0,05% 0,79%
31/3/2018 to =~ 31/3/2019 0,79% 1,10% 0,05% 0,79%
30/6/2018 to  30/6/2019|  0,61% 0,11% 0,03% 0,48%

Ta avtiotolya mocootd tou deiktn avadopdg (benchmark) £xouv wg akoAoVBwWG:

Period:

(B2) Me Baon tnv nuepounvia avadopdg eAfdBnoav ta akdAouba yLa To TPEXOV OLKOVOULKO £tog (YTD):

Period:

AvtioTtowa peyédn yia tov deiktn avadopadc (benchmark) tou xaptodpudakiov £xouv we akoAolBwWG:

From
From
From
From
From
From
From
From

From
From
From
From
From
From
From
From

30/9/2016 to
31/12/2016 to
31/3/2017 to
30/6/2017 to
30/9/2017 to
31/12/2017 to
31/3/2018 to
30/6/2018 to

31/12/2016 to
31/12/2016 to
31/12/2017 to
31/12/2017 to
31/12/2017 to
31/12/2017 to
31/12/2018 to
31/12/2018 to

30/9/2017
31/12/2017
31/3/2018
30/6/2018
30/9/2018
31/12/2018
31/3/2019
30/6/2019

Performance St.Deviation
30/9/2017 -0,46% 0,02%
31/12/2017 -0,47% 0,02%
31/3/2018 -0,48% 0,02%
30/6/2018 -0,48% 0,02%
30/9/2018 -0,47% 0,02%
31/12/2018 -0,47% 0,02%
31/3/2019 -0,47% 0,02%
30/6/2019 -0,46% 0,02%

Performance  Annual St Dev
(daily data)
2,70% 1,37%
5,54% 1,55%
0,05% 1,56%
0,42% 1,90%
0,53% 1,54%
0,64% 1,34%
0,22% 0,12%
0,39% 0,10%

cv

-0,0001%
-0,0001%
-0,0001%
-0,0001%
-0,0001%
-0,0001%
-0,0001%
-0,0001%

cv

50,8%
28,0%
3118,8%
446,5%
291,0%
208,8%
57,9%
25,3%




Performance  Annual St Dev cv

Period:  From 31/12/2016 to =~ 30/9/2017 -0,35% 0,02% -0,0001%
From 31/12/2016 to  31/12/2017 -0,47% 0,02% -0,0001%
From 31/12/2017 to = 31/3/2018| -0,12% 0,02% 0,0000%
From 31/12/2017 to = 30/6/2018[ -0,24% 0,02% 0,0000%
From 31/12/2017 to = 30/9/2018[ -0,35% 0,02% -0,0001%
From 31/12/2017 to 31/12/2018[ -0,47% 0,02% -0,0001%
From 31/12/2018 to =~ 31/3/2019 -0,11% 0,02% 0,0000%
From 31/12/2018 to =~ 30/6/2019 -0,23% 0,02% 0,0000%

(B3) Ocov adopa stress tests Tou yaptodpuAakiou, ecTtdAncav ta akoAouba:

Detail
P&L% (Debt
P&L% (Greece Ceiling Crisis & P&L% P&L% (Greece
Financial Crisis - Downgrade in (Lehman Financial Crisis in
2015) 2011) Default - 2008) 2010)
-0,92 -0,17 0,13 0,16

Ao ta avwtépw Sladaivetal To cuvtnpnTkd podil Tou kKAGSou aAAnAoBonBelag Kal N GUYKPLTIKA HE
tov beiktn avadopdg (benchmark) kaAUtepn anddoon.

B) Kivbuvol e€66wv

Ma TV enLPETPNON Kal apakoAouBnon ¢ emikvduvotntag ta £€oda va umepBouv ta (Sla kepahata
tou Tapeiou, n appodla Talpla yla TNV 0pYAVWTLKA UTooTNPLEN Tou Tapelou amooTtéAAEL ava Tpinnvo
otov umevBuvo Slaxeiplong kwdUVwv TNV oUVOALK Topela Twv Samavwv €vavil Twv €000wv. e
MepiMTWon Tou To TeAKO Looluylo, Aappdvovtag umodn Kol Ta apXKA amoBepatikd Tng mepLlodou,
elval apvntikd yla meplocotepa amo £EL Tpipunva, to A.X. Slepeuvd Tn duvatodTNTA EKMOVNONG
QVAAOYLOTIKAG LEAETNG E OTOXO TNV EELOOPPOTINGT TWV AELTOUPYLIKWY ELOPOWV KOL EKPOWV.

Me Bdon tnv nuepopnvia avadopdc?, eAfdpOnoav ta akdlouba:

‘Ecoda ‘E€oda Anotéleopa Xpriong 16w Kedpalata
31/12/2016 [ 36.604,08
31/3/2017 28.038,53 4.490,09 23.548,44 60.152,52
30/6/2017 39.804,71 10.758,61 29.046,10 65.650,18
30/9/2017 49.595,25 30.972,93 18.622,32 55.226,40
31/12/2017 58.791,69 47.364,58 11.427,11 48.031,19
31/3/2018 31.944,61 8.483,70 23.460,91 71.492,10
30/6/2018 47.397,43 26.430,22 20.967,21 68.998,40
30/9/2018 56.149,31 31.889,50 24.259,81 72.291,00
31/12/2018 65.962,06 50.614,13 15.347,93 63.379,12
31/3/2019 25.128,28 14.178,49 10.949,79 74.328,91
30/6/2019 42.759,16 30.710,62 12.048,54 75.427,66

V"Eyovv vidpEet pikpéc avamposaproyséc 6€ 6YEGT LE To 16TOPIKE GTOLEI DOTE VO GLUPMVODY UE TIG TEMKEG
01KOVOIKEG KaTaoTdoelg Tov Tapeiov Katd to TEAOG TNG TPONYOVLEVNG XPNONG.
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Katd tnv nuepopnvia kAeloiparog tng mponyolUevng xpnong, ta 16t Kedpdalawa sivat 1,25 dopég ta
£€06a NG TeAeuTaiag eTROLAG XPrRoNG.

I Kivéuvol MeAwv

ElSka yla tov kivbuvo pehwv, dedopévou OTL amattolvtal LEYAAEG XPOVLIKEC Tiepiodol yia Thv e€aywyn
aopoAwv ouunepacplatwy Ocov  adopd ota Snuoypadlkd Sedopéva, n  EMPETPNON KoL
napakoAouBOnon Twv MANOBUCULOKWY UETAKIVACEWY TwV AohaAOUEVWY PeEAWV Tou Tapeiou Aappavel
xwpa etnoilwg (31/12), evtog TG avahoyLoTikng LeAETNG Tou Tapeiou.

A) Nounol Kivéuvol
Nettoupytkol Kivéuvol

To Tapeio oto mAaiolo TG MPoKABOPLOPEVNC CTPATNYLKNG TOU Sev TISLWKEL va avaAdBeL AEITOUpyLKO
Kivduvo, aAAa 6€xetal otL 0 Asttoupykog Kivbuvog pmopel va mpokUPEL w¢ AmoTEAECUO TNE AmoTUXiag
TWV CUCTNHATWY, TWV ECWTEPIKWYV SLaSIKACLWY A TWV avOpwwv.

O opLopog tou Asttoupyikol Kivduvou mepthapBavel emiong KivdUvouc mou po£pyovTol omo:
®  NAEKTPOVIKEG 5PAOTNPLOTNTEC,

o efwteplkn avabeon umnpeowwv (Outsourcing),

e OfuaTa €MOMTIKAG KAL KAVOVLOTIKNG CUUUOpdwWONG,

e DEpaTa EMIYELPNOLOKNAG CUVEXELOG,

e KWwdUVOUG MANPODOPLOKWY CUCTNUATWY Kal achAAeLoC TANPodOopLWY,

e eKTEAEON £pywV Kal SpacTnpLOTNTEG CUUUOPPWONG.

Ot Inuieg mou mpokumtouv amod Aesltoupylkous Kivduvoug  kataypddovial HE CUVEMELD KOl va
avaAuovtal BACEL TWV EVVOLWV TNG ALTLOG, TOU YEYOVOTOG KAl TNG EMIMTWONG.

Ta Feyovota Aettoupylkot Kivduvou, avefaptntwe mooou {nuidg, culéyovtal Kal kataypddovial o€
Bdaon 6eSopéVwY KAl KATNYOPLOTIOLOUVTAL aVAAOYQ [E TNV OLTLO, TNV Katnyopia KwvdUvou- yeyovog Kal
TNV enimTwon.

MNa t ouAlloyn tTwv dedopévwy InuLag Aesttoupylkolu Kiwvduvou dnpoupyeital ¢opua avadopwv
yeyovotwy Inuwv AsttoupytkoU Kivduvou otav autd amaltnOet.

Ye Sevtepo otadlo n Movada Awaxeipiong KwdUvwy eival umeBuvn va kabopioel TN onUAVTIKOTATA
KaBe yeyovotog Baoel Tou UPoug NS INULAG Kal TG mBavotnta eRdAvVIoN EVW OE CUVEPYAOLA E TIG
Eruyelpnolakég AleuBuvoelg elvat urteUBUVN va TTPOTEIVEL EVEPYELEG AVTLUETWTILONG.

Aedopévou:
(o) Tou peyéBoug kat Twv avaykwy Tou Tapeiou,

(B) Tou yeyovotog OTL n Asttoupylkr umtooThpLEn tou Tapeiou eumnpeteital anod eEelSIKEUEVO TIPOG
ToUTO £EWTEPLKO APOYO,

Sev €xeL mpokUuYPel kamola Inuia e ONUOVIKOTNTA TIou va £xel kataypadel kot avacpepbel otnv
katnyopla Tou Asttoupykol KivdUuvou Katd tnhv nuepopnvia avadopag.
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Eronuaivetal otL to Tapeio Ba mpemnel va cuppopdwveTal pe Tov Meviko Kavoviopo yla thy Mpootaocia
Twv Asbopévwyv Tou €xel teBel oe edappoyn amo 25/05/2018 pe Baocn tov Eupwnaikd Kavoviouo
2016/679.

Aopaliotikoi Kivéuvol

Aedopévou OtL to Tapeio Siatnpel meplBwplo depeyyudtntoag otov kAado AMAnAoBonbBeiag, n
ETUUETPNON KAl TapakoAolBnon Twv anolnUlwoswv Tou KAGdou AaUPAvEL XWPA ETNOLWG, EVTOG TNG
OVAAOYLOTIKAG MEAETNG. EMionuaiveTal 6Tl 0 avaAoyLloTAC AVTAEL OXETIKA oToLXEla amd Ta NAEKTPOVIKA
oapxela Tou Tapeiou. e kKABe mepintwaon opiletal OTL N aPUOSLA ETALPLA YLOL TNV OPYAVWTLKA UTIOCTAPLEN
tou Tapeiou evnuepwvel Tov unteLBuUVO Slaxeiplong KWWSUVWY TNV XPOVIKA OTWYUA KATA Thv omoia ot
CUOCWPEUPEVEG aTtolnLWOELG TOU KAASOU TNG TPEXOUTOG OLKOVOULKAG XPong urtepBouv To NULOU TwV
CUCCWPEUPEVWVY amoBeUATWY Tou KAASOU 0TO TEAOG TNG TPONYOUEVNG OLKOVOULKAG Xprong (kAtL to
ormolo &ev €xel cupBel KaTd TNV nuepounvia avadopdc Tng mapovong). e pia T€tola nepintwon, to A.2.
Slepeuva T SuvaTOTNTA EKMOVNONG OVAAOYLOTIKAG HEAETNG HE OTOXO TNV AN HETpWV yla TN
SlaodaAion Tng BlwaolpuoTnTog Tou KAadou.

E) Napaptnuo Eneénynoswv Texvikwv Opwv Enevéutikwv Kivduvwy

e JYUudwva Pe TNV emkpatoloa Bswpla emevdlUoewv, 600 HeyaAUTEPO KivOUVO evéXel pla
enévduon, tooo peyaAltepn Ba sival n avrtapolpr unod tnv npounodbeon otL n emévéuon Ba
elvat emtuyne.

e Ymapyouv moAAol tpomol afloAdynong tou emevduTikol KwvSUvou. Itnv mapoloa £kBeson
xpnowloroleital n e€€tacn tng LetafAnToTNTAS, TNG 0flag 08 KIVOUVO KOl TWV TEGT AVIOXNAG.

e  MetaBAntotnta, StakUpavon 1 Var: mPOKELTOL yla TV OVAUEVOUEVN TN TNG TETPOYWVIKAG
OmOKALONG TNG TuXalag LeTaPANTAC amo tn péon Tun. Evag tithog Bewpeital otL xapaktnpiletal
and uPnAotepo eninedo petafAntotntag otav n aia tou pnopet va petaPAnbel Spapatikd o
OUVTOMO XPOVIKO Slaotnua.

e H turukn amnokAlon (standard deviation) plag tuxaiog petaBAnTig eival n TETpaywvikn pila tng
Stakvpavong tg(n aAwe Saomopdc). Mo xapnAn Tumik omokALon UTOSNAWVEL OTL Ta
onpeia twv Sedopévwy Telvouv va slval KOVtd oto UECO Opo (N QVOUEVOUEVN TLUR) TOU
oUVOAOU, evw pia uPnAn TUTIKN amOKALon UTTOSEIKVUEL OTL T OTOLXELO ATAWVOVTAL TAVW oo
£va eupUTEPO GACHA TWV TLULWV.

e Onou CV otnv mapouca, Bewpeital Selktng MoOU CUOCXETIlEL TNV TUTIKA QTMOKALON HE TNV
anodoon. MNa OeTkég amodooelg, UKPOTEPOG SelkTNG (BeTIKOC KAt eyyUTEPOG SNA. TOU PNSEVOG)
Bewpeital amoTEAECUATIKOTEPOG O Opou¢ amoddoonc/kvduvou. lNa apvnTikéG amodOoEL,
vnAotepog  beiktng  (apvntikdg kol eyyutepo¢  OnA.  Tou  undevog)  Bewpeitol
OMOTEAECUATIKOTEPOC OE OGpoug amddoonc/kKivduvou.

o Atla oe kivbuvo (Value at risk rj VaR): mpokettal ylia pétpnon mou SnAwvel nwe n atla otnv
ayopa evog MEPLOUCLOKOU oTolyeiou (N xaptoduAakiou) eival bavov va pelwbel otn Siapkela
MLOG CUYKEKPLUEVNC XPOVLKIG TIEPLOSOU UTIO CUYKEKPLUEVEG CUVONKEG.

o  TeoT avtoxng (stress tests): MPOKELTAL YLO TIPOCOUOLWOELG LEAAOVTIKWY OLKOVOULKWY YEYOVOTWY,
TIOU HOoVTEAOTIOLOUV avTiéoa OLKOVOULKA osvdpla (worst-case scenarios), oxebSlaopéva yla va
afLohoynoouv tn cupnepldopd evog xaptodulakiov UTIO TIG CUYKEKPLUEVEC OUVONKEG.
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